THACKER
ANBEO.LTD.

17" August, 2017

The Secretary,

BSE Limited
Phirozeleejeebhoy Towers,
Dalal Street,

Mumbai ~ 400 001.

Dear Sir/Ma'am,
Ref :Scrip Code- 509945
Sub: Submission of Annual Report for FY2016-17

Pursuant to Regulation 34 (1) of SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015, please find enclosed the Annual Report of the
Company, as approved and adopted by the Members in the Annual General Meeting
held on 16 August, 2017.

Please take the same on record,

Thanking you,
Yours faithfuliy,
For THACKER AND COMPANY [IMITED

¢ .
At
__—_____._—'--.
i

Priya Nair
Company Secretary

Encl: As above.

Registered Off.: Jatia Chambers, 60 Dr. V.B.Gandhi Marg, Mumbai-400001, India
Tel: 91-22-3021 3333 Fax: +91-22-2265 8316,
Web-Site: www.thacker.co.in , E-mail: thacker@thacker.co.in
CIN No. : L231098MH1878PLCOOO033
GST No. : 27AAACTI200A127-.



THACKER AND COMPANY LIMITED

THACKER
AND CO. LTD.

1 3 9l:h
Annual Report

2016-17




ANNUAL REPORT 2016-2017

THACKER AND COMPANY LIMITED

DIRECTORS:
Vidhan Mittal — Chairman
Arun Kumar Jatia
Surendra Kumar Bansal
Basant Kumar Khaitan
Vinod Kumar Beswal
Vrinda Jatia

BANKERS:
IDBJ Bank Ltd.

AUDITORS:
M/s Mittal & Associates
Chartered Accountants

REGISTRAR & TRANSFER AGENTS :
Salelite Corporate Services Private Limited
Unit: Thacker And Company Limited
B-302, Sony Apartment,

Opp. St. Jude High Schoo!,

Off Andheri Kurla Road, Jarimari, Sakinaka,
Mumbai — 400 072

Demat Stock Code: INEQ77P01034

EQUITY SHARES ARE LISTED AT: BSE LIMITED

REGISTERED OFFICE;
Jatia Chambers,
60, Dr. V. B. Gandhi Marg,
Mumbai — 400 001

(1]




THACKER AND COMPANY LIMITED

NOTICE

Notice is hereby given that the One Hundred Thirty Ninlh Annual General Meeting ('AGM'} of the Members
of THACKER AND COMPANY LIMITED ('the Company’) will be held on Wednesday, the 16" day of August,
2017 at 11.30 A.M. (IST) al 60, Jatia Chambers, Dr. V. B. Gandhi Marg, Fort, Mumbai 400 001 to iransact
the following business:

ORDINARY BUSINESS

1. To receive, consider and adopl the Audited Slandalone and Consclidated Financial Statements of the
Campany for the Financial Year ended 31" March, 2017, including the Audited Balance Sheat as at
31" March, 2017 and the Statement of Profit and Loss and Cash Flow Statement for the year ended
on Ihat date and the Reports of the Board of Directors and Audilors therean.

2. To appoint a Director in place of Mr. Arun Kumar Jatia (DIN: 01104256), who relires by rotation and
being eligible, offers himself for re-appointiment.

3.  To consider and il thought fit, to pass with or without modification{s) the following resalution as an
Ordinary Resolution,

"RESOLVED THAT pursuant to Section 129 and other applicable provisions of the Companies Act.
2013 read with the Companies (Audit and Audilors) Rules, 2014, the appointmenl of M/s. ADV &
Associates, Chartered Accountants {Firm Registration No.128045W), as the Statutory Auditors of the
Company to hold office for & period of five years from the conclusion of the 139" Annual General
Meeting till the conclusion of 144™ Annual General Meeting of the Company, be and is hereby
recommended to the Members of the Company, subjec! to the ralification of the appointment by the
Members at every subsequent Annual General Meeting, on such remuneration as may be fixed by
the Board of Directors of the Company”,

SPECIAL BUSINESS

4, To consider and if thoughl fit, ta pass with or without madificalion(s) the following resalution as an
Ordinary Resolution.

"RESCLVED THAT the cansent of the shareholders of the Company be and is hereby accorded lo the
Board of Directors of ihe Company (hereinafter referred to as “the Board* which term shall be deemed
to include any Committee of the Board constituted to exercise its powers, including the powers
conferred by this resolution) to the undernoted subsisting contracls already entered into or to be
enlered into and further authorized 1o deal in related party transaclion(s) as under:
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Name of the . Duration of
Sr. No. Real‘g:ed Party Nature of Transactions Aggregate Amount Agreemant
] An amgaunt remaining
1. Pudumjee Paper | Arrangement/Agreement outslanding during any Rapayable on
Products Limited | to providefaccept Inter financial year not Demand
Corporate/Deposits exceeding T 2,500 Lakhs.
Rale of Interest : Upto Cantinuous
11.25% p.a. bul not less
than 10.00% p.a. Arrangement
. t remaini
2. Pudum]ge Pu'lp‘& ArranggmenUAgreemenl QSlsa(?r?clijiﬁg 3uriar:glg?1y Repayable on
Paper Mills Limited | to provide/accept inler financiat year naf Demand
Corporate Deposils exceeding 2 2,500 Lakhs.
Rate of Interesl : Upto Conlinvous
11.25% p.a. but not less A nt
than 10.00% p.a. frangeme
: An amount remaining
3 IPudum;ee L Arranggm?nmgrelement outstanding during any gepaya;ﬁe on
ndustries Limited | lo provide accepl‘ nter financial year not eman
Corporate Depasits exceeding T 2,500 Lakhs,
Rate of Intergst : Upto Coenlinuous
11.25% p.a. but not less
than 10.00% p.a. Arrangement
4, Fujisan Arrangement! Agreement| An amount remaining Repavyable on
Technologies to provide/aceept Inter ?utSIa_nrlimg durm‘g any Demand
i : nancial year ng
Limited Corporate Deposits exceeding 2 100 Lakhs, '
Rate of Interest : Uplo Continuous
13.50% p.a. but not less Arrangement
than 10.00% p.a.
: An amount remaining
5. Arun Kumar Jatia | Arrangemenl/Agreement outstanding during any Repayable on
fo accept loans financial year nal Demand
exceeding ? 500 Lakhs.
g%tgﬂ’?f Intetr)esl T Upto Conlinuous
. s p.a. but nat less
lhan 7.00% p.a. Arrangement
6. Chem Mach Privald Arrangement/ Agreement| An amounl remnaining
Limited to providefaccept Inter ?UIS‘B‘”?IHQ UU""tQ any Repayable an
[ : inancial year no
Corporale Deposits exceeding T 1500 Lakhs. Demand
Rata of Interest : Upto .
9.00% p.a. but not less Continuous
than 7.00% p.a. Arrangement
; An amount remainin
7. 5 . 2ining
P::r;élreCLc:m;;Ermal f\rranggdm;enu Aglrzreetmem outstanding during any Repayable on
0 provide/accept Inter financial year not Demand
Corporate Deposits exceading 2 100 Lakhs,
Rate of interesl : Upta Conlinuous
2.00% p.a. but not less Amrangemeant
than 7.00% p.a. .

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution the Board of
Directors of the Company be and is hereby authorised to do all such acts, deeds, matters and things as it

may. deem necessary, and {0 exacute all necessary documents”.
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Notes:
1
2)

3)

4)

5)

The Explanatory Statement, pursuant to Seclicn 102 of the Companies Act, 2013 is annexed hereto.

AMEMBER ENTITLED TO ATTEND AND YOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY.

The instrument appointing a Proxy must be deposited wilh the Company at its Registered Office nol
less than 48 hours before the time for helding the meeting. A person ¢an act as a proxy an behalf af
not exceading 50 Members and holding in aggregate not more than 10% of the lotal share capilal of
lhe Company. Hawever, a Member holding mere than ten percent of the total share capital-of the
Campany carrying voting righls may appoint a single person as proxy and such person shall nol act
as a proxy for any other persan or shareholder,

As per the provisions of the Companies Act, 2013, facility for making nominations is available to the
Members in respect of the shares held by them. Ngmination forms can he obtained from the
Campany's Registrar and Transfer Agents by Members hcolding shares in physical form. Members
holding shares in efectranic form may obiain nomination forms from their respective Depository
Parlicipanl.

Pursuant to Rule 18 (1) of the Companies (Management and Administration} Rules 2014, the Company
has lo send the Notice, Annual Reports electronically on the email addresses as ablained by Company!
Qepositories/Registrar and Share Transfer Agenls.

Members who are holding shares of the Company in dematerialized form and have already registered
their e-mail id, would be receiving the Notice of General Meeting, Annual repert and other
communication lo Members by eleclronic mode

The Members who hold shares in physical mede and have not got lheir e-mail id recorded or updated a
fresh e-mail may request the Company to receive Notices of General Meeting, Annual Report and other
communication to shareholders by electronic mode.

Members are requested lo support this Green Iniliative by registering/updating their e-mail addresses
with the Deposilory Participant (in case of shares held in dematerialized form) or with Company's
Registrar and Share Transfer Agent, M/s. Satellite Corporale Services Pvi. Ltd. in case of shares held in
physical form,

In case a Member does not wish to avail the service of documents through etectronic mode, such
Member may send a request for obtaining the Notice, Annual Report from the Company, in physical
mode, by sending a requesl ta the Company at its registered office address ar lhrough company’s
e-mail at thacker@thacker.co.in and accordingly the Company will send the same, free of cost, upon
receipt of such request from the member.

Members helding shares in physical form are requested to get lhem demalerialized, as the shares of
the Company are under Compuisory Demat System.

The Company's Registrar and Transfer Agents for its Share Registry Waork (Physical and Electronic) are
M’s. Satellite Corparate Services Pvt. Ltd., B-302, Sony Apartmenl, Opp St. Jude High School, Off
Andheri Kurla Road, Jarimari, Sakinaka, Mumbai 400072. Members are requested to writefintimate to
Company's Registrar and Transfer Agents for the purpose of changes, in their registered addresses,
profile details etc. for sending future communication(s).

4
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6)

[

8)

9

10)

11)

12)

13)

i)

Members/proxies are requested to bring their copies of annual reports to the meeting.

All docurments referred in the accompanying notice and the statement pursuant to Section 102(1} of
the Companies Act 2013 will be available for inspection at the registered office of the Company during
business hours on all working days up to the date of 139" Annual General Meeting of the Company
and copies thereof shall also be made available for inspection in physical or electronic form at the
Corporate Qffice of the Company and also at the Meeling. The Statutory registers are available for
inspeclion al the registered office of the Company,

Pursuanl to provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
{Management and Adminisiration} Rules, 2014, as amended by the Companies (Management and
Administration} Rules, 2015 and Regulation 44 of SEBI (Listing Chligations and Disclosure
Requirements) Regulations, 2015, the Gompany is pleased lo provide to ils members facility for voting
by electronic means and the business as specified in the Naolice may be transacted through such voting.
The facility of casling the votes by the members using an electronic voting syslem Irom a place other
than venue of the AGM (“remote e-voling™) will be provided by Central Depasitory Services {India} Lid.,
appoinled for the purpose by the Company as authorised agency. Remate e-voting is aplional.

The facility for voting through ballot paper shall also be made available at the AGM and Members
attending the meeting who have not already casl their vote by remote e-voling shall be able to exercige
their right at the AGM. The Members who have cast lheir vote by remote e-voting prior to the AGM
may also attend the Meeting but shall not be entitled to cast their vote again.

The Register of Members and Share Transfer Books of the Company wiil be closed from Wednesday,
the 9"day of Augusl, 2017 lo Wednesday, the 16® day of August, 2017 (both days inclusive).

The voting nghts of the Members shall be in proportion lo their share of the paid up equity share
capital of the Company as on Thursday, 10" August, 2017,

The cut-off date i.e. Thursday, 10™ August, 2017 is the date as on which the right of voting of the
Members shall be reckoned and a person who is not a Member as on the cut-off date should Ireal this
Naolice for information purposes only.

The detailed instructions for Remote E-Voting are as under:

The voling periad begins on Sunday, 13" August, 2017 at 9.00 AM. and ends on Tuesday,
15" August, 2017 at 5.00.p.m. During this pericd shareholders of the Company, halding shares eilher
in physical farm or in dematerialized form, as on the cut-off dale i.e. Thursday, 10" Augusl, 2017 may
casl their vote electronically. The s-voling module shall be disabled by CDSL for voting theraafter.

Sharehclders who have already voted prior to lhe meeting dale would not be entitled to vale at the
meeting venue.

iii) The shareholders should log an 10 the e-voting wabsite www.evglingindia.com.

iv) Click on Shareholders.

v} Mow Enter your User 1D

a. For CDS5L: 186 digils beneficiary 1D,

b. For NSDL: 8 Character DP ID followed by 8 Digils Client I,

c. Members holding shares in Physical Form should enter Folio Number registered with the
Company.

vi} Next enter the Image Verificalion as displayed and Click on Login.
vi)) If you are holding shares in demat form and had logged on lo www.evolingindia.com and voted on

an earlier valing of any company, then your existing password is io be used.

5]
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viii) i you are a firsl time user follow {he sleps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha -numeric *PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

* Members who have not updated their PAN with the Company/Depository
Participant are requested to use the first two letters of their name and
the B8 digits of the sequence number {as printed on ballot paper /
attendance slip / notice} in the PAN fieid.

* In case the sequence number is less than 8 digits enter the applicable -
number of 0's before the number after the first two characters of the
name in CAPITAL letters. Eq. If your name is Ramesh Kumar with
seguence number 1 then enter RAQOQO00001 in the PAN field,

Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as

Bank recorded in your demat account or in the company recor ds in order to login.
Details | If both the details are not recorded with the depositary or company please
OR Date | enter the member id / folio number in the Dividend Bank details field as

of Birth | mentioned in instruction (iv).
(DOB)

ix) After entering these details appropriately, click on "SUBM(T" tab.

x) Members helding shares in physical form will then direcily reach the Company selection screen.
However, members holding shares in demal form will now reach Pagsword Creation' menu wherein
they are required to mandatorily enter their login password in the new password field. Kindly note that
Lhis password is 1o be also used by the demat holders for valing for resolulions of any cther company
on which they are eligible lo vote, provided that company opts for e-voling Ihrough CDSL platform. It
is strongly recommended not to share yeur passwaord with any ather person and take utmosl care to
keep your password confidential.

xi) For Members holding shares in physical form, the delails can be used anly for e-voting on the
resolulions contained in this Notice,

xii} Click on the EVSN for Thacker Ang Company Limiled.
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xiii}

Xiv}

xv)

xvi}

xvi)

Xviii}

Xix)

xx)

On the vating page. you will see "RESOLUTION DESCRIPTION" and against the same the option
"YES/NO” for voting. Select the oplion YES or NO as desired. The option YES implies thal you
asseni ta the Resolution and option NO implies that vou dissenl Lo the Resolulion,

On the voling page. you will see “RESOLUTION DESCRIPTION" and against the same the option
"YES/NO" for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resclulion and option NQ implies lhat you dissenl 1o lhe Resolution.

- After selecting the resolution you have decided lo vote on, click on “SUBMIT*. A confirmalion box

will be displayed. If you wish to confirm your vote, click on “QK”, else to change your vote, click an
"CANCEL" and accordingly modify your vote.

Once you “CONFIRM” your vole on the resolution, you will not be allowed lo modify your vote.

You can also take out print of the voting dane by you by clicking on “Click here to print” option on
the Voling page.

If a demat account holder has forgotien the existing password, then enter the User 10 and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

Shareholders can also casi their vote using COSL's mobile app m-Vioting available for android based
muabiles. The m-Vating app can be downloaded from Google Play Store. iPhone and Windows phane
users can download the app from the App Store and the Windows Phona Slore respeélively on ar
after 30th June 2016. Please follow the instructions as prompted by the mobile app while voting on
your maobile.

Nate for Non — Individual Shareholders and Custodians
Non-Individual shareholders {i.e, other than Individuals, HUF, NRI etc.} and Custodian are required
to log on to www.evolingindia.com and register themselves as Corporales.

Ascanned copy of the Regisiralion Form bearing the stamp and sign of the entily should be emailed

1o helpdesk.evaling@cdslindia.com.,

After receiving the login details a compliance user should be created using the admin login and
passward. The Compliance user would be able 1o link the account(s) for which they wish to vole an.

The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the
accounts they would be able to cast their voie.

A scanned copy of the Board Resolution and Power of Attarney (POA) which they have issued in
tavour of the Custodian, if any, should be uploaded in POF format

71—
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xiii}

Xiv)

»v}

xvi)

Avii}

xviti}

Xix)

On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the option
“YES/NO" for vating. Select the oplion YES or NO as desired. The option YES implies that you
assent lo the Resolution and option NO implies that you dissent to the Resolulion.

On the voling page, you will see “RESOLUTION DESCRIPTION" and against the same the opticn
“YESMINO" for voting. Select the option YES or NO as desired. The option YES implies that you
assent 1o the Resolution and option NC implies that you dissent to the Resofution.

Aller selecting lhe resolution you have decided lo vote on, click on “SUBMIT". A confirmatian box
will be displayed. If you wish to confirm vour vote, click on "OK”, else to change your vote, click on
“CANCEL™ and accordingly modify your vote.

Once you “CONFIRM" your vote on the resolution, you will nat be allowed to modify your vole.

You can also lake out prinl of the voling done by you by clicking en “Click here to print™ option an
the Voling page.

If a demat account holder has forgotten the existing password, then enter the User 10 and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

Shareholders can also cast their vote using CDSL"s mohile app m-Voting available for android based
mebiles. The m-Voting app can be downloaded from Google Play Store. iPhone and Windows phone
users can download the app from the App Store and the Windows Phone Store respectively on or
after 301h June 2016. Please follow the instructions as prompled by the mobile app while voling on

_ your mobile,

xx)

Nole for Nen — Individual Shareholders and Custodians
Non-Individual shareholders (i e. olher than individuals, HUF. NRI etc.} and Custodian are required
to log on to www.evalingindta.com and register themselves as Corparates.

A scanned copy of the Registration Form bearing the stamp and sign of the entity shauld be emailed

to helpdesk evoting@gdslindia.com,

Afler receiving the login delails a compliance user should be created using the admin login and
password. The Compliance user would be able to link the account(s) for which they wish to vote on.

The list of accounts should be mailed to helpdesk.evating@cdslindia.com and on approval of the
accounis they woutd be able to cast their vote.

A scanned copy of the Board Resoiution and Power of Atlorney (POA) which they have issued in
favour of the Custodian, if any, should be uploaded in PDF farmat

=1
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xxi)

In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked
Questions ("FAQs") and e-voting manual available al www.evotingindia.com, under help section
or  write an email io helpdesk.evoting@cdslindia.com

The Board of Directors has appointed Mr P. N. Parikh, of Parikh and Associates, Practicing
Company Secretaries, Mumbai as the Scrutinizer to scrutinize the e-voting process in a fair and
Iransparent manner,

The Scrutinizer or his authorized representative. attending the Meeting, on his behalf shall, immediately
after the conclusion of voling a{ the general meeting, first count the voles cast at the meeting,
thereafter unblock the votes casl lhrough remote e-voting in the presence of at leasl wo witnesses,
nol in the employment of the Company and make, not later than three days from the t:onclusi_on aof
the meeting, a consolidated Scrulinizer's report of the total votes cast in favour or against, i any, to
Mr. AK Jatia, Director of Ihe Company, who shall counter sign the same,

The results declared alongwith the Scrutinizer's Report shall be placed on the Company's website
www.lhacker.co.in_and on the website of Central Depository Services (lndia) Limited and
communicaled lo the Stock Exchange. '

The result of the voting, with details of the number of votes cast for and against the Resolution,
invalid votes and whether the Resolution has bsen carried or not shall be displayed on the Nolice
Board of lhe Company al its Registered Office.

Those shareholders who do not have access to e-voling. facilily may write to Registrar and Transfer
Agents, Sateflile Corporate Services Pvt. Lid. or to the Gompany for ballot paper. which after filling
up should reach fo the Scrutinizer Mr. P. N. Parikh, Parikh & Associates, Practicing Company
Secretaries 111, 11" Floor, Sai Dwar CHS LUid., Opp Laxmi Industrial Estate, Off Link Raad,
Andheri {(West), Mumbai 400 053, Practicing Company Secretaries on or before 12° August, 2017.

By Crder of the Board of Directors
For Thacker And Company Limited

Priva Nair
Company Secretary
Place: Mumbai
Date: 23" May, 2017

Registered Office; Jatia Chambers, 60, Or. V.B.Gandhi Marg,
Murnbai-400 0014

Tel: §1-22-30213333 Fax: +91-22-22658316.

Web-Site @ www.thacker.co.in_,

E-mail: |hacker@thacker.co.in
CIN : L21098MH1878PLCO0O0033
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Item No. 2

Pursuant to Regulation 36 {2) of SEBI {Listing Obiigations and Disclosure Reguirements) Regulations, 2016,
with regard to the re-appointment of Mr. Arun Kumar Jatia (DIN: 01104256), following necessary disclosures
are made far the information of the Members;

Name of the Director Mr. Arun Kumar Jatia

DN 01104256

Age 54 years

Education B.S. (Finance & Business Economics) from

University of Southern California - USA
and an alumni of Harvard Business Schaol

Nature ol Expertise in specific functional areas Mr. Arun Kumar Jatia has wide experience
in Business Administration, Finance and
Foreign Trade for over 34 years.

Names of other listed entilies in which the Pudumjea Pulp & Paper Mills Lid.
Direclor alsoc holds the directorship and Pudumjee Paper Products Lid.
membership of the Commitiees of the

Board

Shareholding 38530 {4.89%)

Inter-Se Relationship with Other Father of Ms. Vrinda Jatia, Direclor
Cirectors, Manager or Key Managerial

Personnal

Remuneration ta be paid NIL

Pelails of last reruneralion drawn Not applicable

Date of first appoiniment to the Board of 14.06.2001

Directors

Mr. Arun Kumar Jatia is nol disgualified from being appointed in terms of Section 164 of the Companies Act, 2013.

Except Mr. Arun Kumar Jatiz and Ms. Vrinda Jatia, nane of the Direciors, Key Managerial Personnel and their
relatives are, in any way, concerned or interesled, financially or olherwise in {he said resolution,

Mr. Arun Kumar Jalia is part of Promoter Group of the Company therefore, Members forming part of Promoter
Group of the Company shall abstain from voling an the resolution.

The Board recommends Ihe ordinary resoluticn set out in Hem No.2 of the Notice far the approval of the Members.

9]
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Item No.3

With regard to the appointment of statutory auditars as referred in ltem No.3 of the Notice, the following
disclosures are made for the information of the Members,

The current auditors were lasi re-appaointed by the Members at their annual general meeting held on 29"
Seplember, 2014 to hold the office of slatutory audilars from the conclusian of the 136™ AGM lill the conciusion
of this 138" AGM.

As per Ihe provisions of lhe Companies Act, 2013, (the Act) no listed company shall appoint an audil firm as
auditors for mare lhan two terms of five consecutive years. The Act also provided for a transition period of
three years from the commencement of the Act. The current auditors had completed a period of ten years al
lhe commencement of the said Act. Hence on |heir completing the transilion period of three years provided
under the Act, lhe lerm of the current auditors expire at lhe conclusion of the ensuing annual general meeting.

The Board of Cirectors, at their meeting held on 23° May, 2017, based on the recommendalion of the Audit
Commitiee, has recommended the appointment of Mis. ADV & Associates, Charlered Accouniants (Firm
Registration No.128045W) as the statutory auditars of the Company, for approval by the Members.

M/s. ADV & Associates, Chartered Accountants have consented to the said appointment and confirmed that
their appointment, if made, would be within the limits specified under section 141, of the Acl and that they are
nol disqualified to be appuinted as stalutory auditors of the Company. Mis, ADV & Associates, Chartered
Accountants will be appointed as the statutory auditors of the Company from the conclusion of lhis annual
general meeting till the conclusion of the 144" AGM, subject to ratification of their appointment by the
Members al every annual general meeling on such remuneration as may be decided by the Board in
consultation wilh the auditors from year 1o year.

Brief profile of the auditors is as under:

Mis, ADV & Assaciates, Chartered Accountants (lhe Audit Firm), is a firm of Chartered Accountants registered
with the Inslitule of Chartered Accountants of (ndia. The Audit Firm was established in the year 2007 and has
a registered office at Mumbai.

The Board recommends passing of the ordinary resolution set out in ltam no. 3 of this nolice.

None of he Directors, Key Managerial Personnel and their relatives are, in any way, concemed or interested,
financially cr otherwise in the said resalution,

Item No.4

The following agreements/arrangemenls already entered inle and the lransactions to be continued with
related partyfies as specified in lhe proposed ordinary resolution are placed for your approval.

As mentioned in the resolulion, ail the arrangementsfagreements are repayable on demand and an a
continuous basis.
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Name of the

Mature of Transactions

Aggregate Amount

Interested Directar

SN polgted Party
Pudumijee Paper Arrangement/Agreement | An amount remaining Comman Directors are Mr
1 Products Limiled Lo pravidefaccepl Inler - | outstanding during any | A K Jatia, Mr S K Bansal ,
Corporate Deposits financial year not Mr ¥V K Beswaland Mr B
exceed ing 2,500 K Khaitan.
Lakhs. Rate of Interest: Mr A K latia along with
Upto 11.25% p.a. but his relatives holds mare
not less than 10.00% p.a.| than 2% of the paid up
capital of the Company.
Pudumijee Pulp & | Arrangement/Agreement | &n amount remaining Common Directors are Mr
2 Paper Mills to pravidefaccept Inter - | outstanding during any A K Jatia, ™Mr S K Bansal
Limited Corpoprate Oeposits financial year not and Mr v K Beswal.
exceeding ing 72,500 Mr A K Jatia aiong with
Lakhs. Rate of Interest: | his relatives holds morg
Upte 11.25% p.a. but than 2% of the paid up
not less than 10.00% p.a.] capital of the Company.
Pudumjee Arrangement/Agreament | An amount remaining No Common Birector.
3 Industries to provide/accept Inter - | outstanding during any | Ms. Vasudha Jatia,
Limited Corporate Deposits financial year not Director of Pudumjee
exceeds ing ¥ 2,500 Industries Lid is daughter
Lakhs. Rate of of Mr A K Jatia.
Interest: Upto My A K latla along with
11.25% p.a. but not his relatives holds more
less than 10.00% p.a. than 2% of the paid up
capital of the Company.
Fujisan ArrangementfAgreerment | An amount remaining Mr S K Bansal Is Common
4 Technologies to p rovidefaccept Inter - outstanding during any | Director,
Limited Carporate Depostls financial year not
exceeding T 100 Lakhs.
Rate of [nterest: Upto
13.50% p.a. but not
less than 10.00% p.a.
Arun Kumar Jatia | Arrangement/Agreement | An amount remaining Mr Arun Kumar latia, Ms.
5 1o accept lpans ocutstanding during any Vrinda Jatla
financial year not
exceeding ¥ 500 Lakhs.
Rate of Interest: Upto
9.00% p.3, but nat less
than 7.00% p.a.
Chem Mach Arrangement/Agreement | An amount remaining Mr A K Jatia and Ms,
6 Private Limited to provide/accept Inter - | putstanding during any | Vrinda Jatia are Common
Corparate Deposits financial year not Directors. Mr A K latia
exceeding T 1500 Lakhs, through his relatives,
] helds more than 2%  of
Rate of Interest: Upto | yha paig yp capital of the
5.00% pn.a. but not less Company
than 7.00% p.a.
4 Suma Arrangement/Agreement | An amount remaining Mr A K Jatia is a Common
Commercial to provide/accept Inter - | outstanding during any | Director.

Private Limited

Corporate Ceposits

financial year nat
exceeding T100 Lakhs.
Rate of Interest: Upto
9.00% p.a. but not less
than 7.00% p.a.

Mr A K Jatia holds more
than 2% of the paid up
capital of the Company
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It may be noled that tha related parties to the transaction shall abstain from voting on such resolutions.

Except as stated above, none of the Directors, Key Managerial Personnel and lheir relalives are, in any
way, concerned or interested, financially or otherwise in lhe said resolution,

The relevani documents will be available for inspeclion at the registered office of the Company during
LUSIESs Hwals Ll all wortking days up 1o the date of 135" Annual General Meeting of the Company and
copies thereof shall also be made available [or inspection in physical or electronic form al the Corparale
Office of the Company and also at the Meeting. :

The Board recommends the ardinary resolution set out in Itern No.4 of the Notice for the approval of the

Members.

By Order of the Board of Directors
For Thacker And Company Limited

Priya Nair
Company Secretary

Place: Mumbai
Date: 23° May, 2017

Registered Qffice: Jatia Chambers, 60, Dr. V.B.Gandhi Marg,
Murnbai-430 J01
Tel: §1-22-30213333 Fax: +91.22-226581186,
Web-Sile ; www thacker.ca.in .
E-mail; lhacker@thacker.co.in
CIN ; L21098MH1878PLC0O00033
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To the Members,

The Directors have pleasure in presenting the 139" Annuat Reporl of the Company together with the Audited

Finanoial Siatementis far the year ended 31sl March, 2017,
FINANCIAL RESULTS

201617 (in7) 2015-46 (in7)
The gross profit before Interest and Depreciation 61,81,986 44,26,673
Less:
i)  Finance cost 64,42,605 49,58,952
i) Depreciation and Amoprtization Expenses 16,23,540 23,23,462
The net profit/{lass) {18,84,159} (28,55,741)
Less:
Current Tax Expanse - -
Deferred Tax Charges / {Credit) (1,43,707) {3,15,306)
Income Tax of earlier years - -
Profit/ (Loss)for the year {17,40,452) {25,40,4135)
Balance carried ferward from last year's accounts 3,91,04,172 4,16,44,607
:Is(l:i:fﬁsprcposed to be carried forward to next year’s 3,73,63,720 3,91,04,172

CONSOLIDATED FINANCIAL STATEMENTS

Pursuant to Seclion 129, 134 of the Companies Act 2013 (the Act}. the Consolidated Financial Statement of
the Company and its subsidiary prepared, in accordance with Schedule Il ol the Act and Accounting
Standards AS 21 and AS 23 forms part of this Annual Report.

OPERATIONS

The fotal revenue of the Company for the FY2016-17 is T2.01.17.015 as against ¥4,82,05,188/- in lhe
previous year The Managemenl continues lo concenlrale its efforts to increase the revenue af the Company
by identitying new opportunities. The ‘Cakesmith', a division of the Company, is actively pursuing growth
prospects. The wholly owned subsidiary of the Company, Fujisan Technologies Limited has been carrying
on ils activilies successfully

DIVIDEND

Wilh a view to conserve financial resources, the Directors do nat recommend any dividend on equity shares
for the year ended an 31" March 2017,

M3 —




THACKER AND COMPANY LIMITED

SUBSIDIARIES
As al 31sl March 2017, tlhe Company has one Subsidiary namely Fujisan Technologies Limited.

PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE SUBSIDARIES, ASSOCIATES AND
JOINT VENTURE COMPANIES:

Pursuanl ¢ Rule 8 of the Companigs {Accounls) Rules, 2014, the informalion on the performance and
financial position of each of the subsidiaries, associates, joint venture Companies, elc. as included in
consolidaled financial slaiement is provided in Annexure No. 1 to this reporl. The Farm AOC -1 pursuant o
first proviso to sub-section (3) of section 129 read wilh rule 5 of Companies {Accounts) Rules, 2014 is
annexed to the Financial Stalements.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Board and the Audit Commiltee periodically review the internal control systems of the Company and the
internal control systems are deemed adequate.

AUDIT COMMITTEE

The Audit Committee comprises of Mr. V. K Beswal (Chairman), Ms. Vrinda Jatia and Mr. Vidhan Mittal, the
Directors of |he Company. Mr. V.K.Beswal and Mr. Vidhan Mittal are Independent Directors. The lerms of
reference ol the Audit Commillee has been reviged pursuanl to the provisions of Companies Act, 2013 and
ihe recommendalions made by the Audii Commillee on various matiers have been accepted by the Board.

FIXED DEPOSITS

During the year under review, your Company did not accept any depaosits within the meaning of provisions of
Chapter V of the Companies Act, 2013 read with the Companies {(Acceptance of Deposits) Rules, 2014,

TRANSFER OF AMOUNTS TD INVESTOR EDUCATION AND PROTECTION FUND

During the year under review, pursuant to the provisions of Section 125 of the Companies Act, 2013, no
ameunt was due to be transferred 10 the investor Education and Prolection Fund.

AUDITORS .

The current auditors i.e Mfs Mittal & Associales, Charntered Accountants were last re-appointed by the
Members in the Annual General Meeling {'AGM') held on 28" September, 2014 1o hold the office of statutory
auditors from the canclusion of the 136" AGM Lill the conclusion of the 139" AGM, subjecl to ratification of the
Members al each sypbsequeni AGM,

As per the provisions of the Companies Act, 2013, {the Act) nc listed company shall appoint an audit firm as
auditors for more than two terms of five consecutive years. The Acl also provided for a transition period of
three years from the commencement of the Acl. The current auditors had completed a period of ten years at
the commencement of the said Act. Hence on their completing the transition period of three years provided
under the Act, the term of the current auditors expire at the conclusien of the ensuing annual general mesting.

The Board of Directors. at their meeting held on 23" May, 2017, based on the recommendalion of the Audil
Commillee, has recommended the appointmenl of M/s. ADV & Associales, Chartered Accountants (Firm
Registralion No.128045W) as the statutory auditors of the Company for approval by the Members.

[14]
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Mis. ADV & Associates, Chartered Accountanis have consented to the said appointment and confirmed lhat
their appaintment, if made, would be wilhin the limils specified under Seclion 141, of 1he Acl and that they are
not disqualified to be appointed as slatutory auditors of the Company. M/s. ADV & Associales, Chartered
Accountanis will be appointed as the statulory auditors of the Company from the conclusion of this annua!
general meeting till the conclusion of the 144" AGM, subjecl to ratificalion of lheir appointmenl by the
Members al every annual general meeting on such remuneraton as may be decided by the Board in
consultation with the auditors from year to year.

There is no adverse remark or qualification in the Statutory Audilor's Report as annexed eisewhere in this
Annual Repor. The Audilors have reported that there is no fraud on or by the Cempany noliced or reported
during the year.

DIRECTORS AND KEY MANAGERIAL PERSONNEL {KMP)

The Company has Board of Directors wilh totat 6 Directors out of which 3 are Non-Executive Independent
Directors and ihe remaining are Non-Executive Directors. By virtue of Seclion 149 of the Companies Act,
2013 and the rules made there under, the Independent Directors are not liable to retire by retation.

During the year under review. lhere was no change in Directors and Key Managerial Personnel.

Mr. Arun Kumar Jatia, Director, relires by rolation and being eligible, offers himsell for re-appuintment. The
informalion as required {o be disclosed under Regulation 38(3) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation. 2015, in case of re-appointmenl of Dirgctor is provided in the Notice of the ensuring
general meeting.

The approval of the Members for the re-appointment of the Director is being sought at the ensuing Annual General
Meeting.

The Company has received declarations from all the Independent Directors of the Company caonfirming that they
meet with the crileria of independence as prescribed both under the applicable provisions of the Companies Act,
2013,

BOARD MEETINGS & COMMITTEE MEETINGS HELD DURING THE YEAR AND ATTENDANCE OF
DIRECTORS

As per Secrelarial Standard an Board Meetings, the number and the dales of Board and Commiltee Meelings
held during lhe year and the attendance of Directars are as follows,

(A) During the FY2016-17, 4 Brard Meetings were held 'un the following dales:

28.05.2016 10.08.2016 05.11.2016 04.02.2017

(B) During the FY2018-17, the Committee Meetings were held on lhe following dates

Audit Stakehelders Nominatian & Borrowing & Committee of Share
Commities Relationship Remuneration investment Independent Transfer
Cammnittee Commillen Commiltee Directors Approval
Committee
20.05.2016 28.05.2016 04.02.2017 07.04,2016 04.02.2017 23.01.2017
29.07.2016 25.07.2016 28.05.2016
10.05.2016 05,11.2016 10.08.2016
05.11.2016 04.02.2017 05.09.2016
04.02 2017 05.11.2016
04.02.2017

&
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{C)The number of Meetings attended by each Directar is as [ollows:

Sr. | Name of MNo. of Mg, of No. of No. of No. of No. of No. of
No | Director Board |4 4ir Stakeholders | Nomination Borrowing | Independent} Share
Meetings( - ittee | Relationship | & & Directors' Transfer
auended Meetings | COMmittee | Remuneration| Investment| Committee | Appraval
artended Meetings Commiitee Committee | Meatings Meetings
attended Meetings Meetings attended attended
attended attended
1 Mr Vidhan 3 4 3 1 Not 1 Not
Mittal applicable applicable
2 Mr Arun 4 Not 4 Not 6 Not 1
Kumar applicable applicable applicable
Jatia
3 Mr5 K q Mot Mat Not 5] Mot 1
Bansal applicable | applicable applicable applicable
4 Ms Vrinda 4 4 4 Not Not Not Not
Jatia applicable appiicable applicable applicable
5 Mr VK 3 5 Not 1 Not 1 Not
Boswal applicable applicable applicable
6 Mr B K 1 Not Not Leave of Not Leave of Not
Khaitan applicable | applicable Absence applicable Absence applicable

SECRETARIAL AUDITOR

The Board in ils meeling held on 28" May, 2016 had appointed M/s Parikh & Associates, Practicing Company
Secrelary (Cerlificate of Practice No, 1228) as the Secretarial Audilor for the financial year ending 31" March
2017,

In the Reporl. the Secretarial Audilor has mentioned that lhe Company has complied with the provisions of
the Acl, Rules, Regulations, Guidelines, standards elc., subject to a Show Cause Notice dated 31 May,
2016 issued by Securities and Exchange Board of India for alleged viclation of rules 1%{2){b} and 19A of the
Securities Contracts (Regulation) Rules, 1957.

The Board noled the same. The Company is taking appropriate legal advice in this regard.

The Secretarial Auditors’ Report for the financial year 2016-17 is annexed hereto and marked as Annexure No. 2.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The provisions of Section 135 of the Companies Act, 2013 read wilb the Rules prascribed therein, refating to
Cerporate Social Responsibility do not apply o the Company.

161
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The loans, guarantaes or investmenis made by the Company are within the limils of Section 186 of the
Companies Act, 2013 and rules made there under as approved by shareholders vide special resolution
passed at 1367 Annual General Meeting of the Company.

The brief summary of such transaclions are provided in Annexure No. 3 to this Report,
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The Audii Commillee reviews all related party transactiocns quarterdy. Pursuant lo Section 134(3), 188(1) of
the Companies Acl 2013 read with Rule 8(2} of the Companies (Accounts) Rules, 2014 the parliculars aof
conraclsiarrangements entered inlo by the company with related parties referred to in sub-section (1) of
Secuon 188 ol the Companies Acl, 2013 in Form AQC -2 are provided as Annexure No. 4.

ANNUAL EVALUATION OF BOARD'S PERFORMANCE

As required under Companies Act 2013, a meeling of the Independent Directors was held on 4" February,
2017 to evaluate the performance of the Non-Independent Directors, wherein the evaluation of performance
of the non-independent directors, including the Chairman and alse of the Board as a whole was made,
against pre-defined and identified criteria.

The criteria for evaluation of the performance of the Independent Directors, Chairman and the Board, was
finzlized by the Nomination and Remuneration Coammittee. The said committee has carried out evaluation of
lhe performance of every direclor.

The said criteria are available at lhe Company's wabsite i.e. www.thacker.co.in and is provided as Annexure
Na. 5.

FAMILIARISATION PROGRAMME

The delails of pragrammes for familiarization of Independent Directors with the Company is available on the
Company's website www.thacker.ca.in.

REMUNERATION POLICY

Pursuanl te the provisions of Section 178 and other applicable provisions of the Companies Act, 2013, the
Nominalion and Remuneration Commillee has determined, recommended and approved remuneralion policy
and recommended lo the Board of Direclors.

The said policy may be referred 1o, at the Company’s websile and is provided as Annexure No.6.
RISK MANAGEMENT POLICY

The Company does not have any Risk Management policy as the elements of risk threatening the
Company's existence are very minimal.

WHISTLE BLOWER MECHANISM

The Company has a Whistle Blower Policy / Vigil Mechanism. The said policy has been made keeping in
view of the amendments in the Companies Act, 2013 and may be referred 1o, at the Company's official
weabsite at the web link, www thacker.cg.in,

PARTICULARS OF EMPLOYEES

Pursuant lo Section 197 (12) of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules 2014, the slatemenl giving required dalails is given in lhe
Annexure No. 7 1o this Report. '
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Details of employee remuneralion as required under provisions of Section 197 of the Companies Act, 2013
and Rule 5{2} & 5(3) of Companies {Appoiniment and Remuneration of Managerial Persannel} Rules, 2014
are available al (he Registered Office of the Company during working hours before 21 days of the Annual
General Meeling and shall be made available lo any shareholkder on request. Such details are also available
on the Company's website www.ihacker.ca.in.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

There were no complaints reported under the Prevention of Sexval Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS AND
OUTGO:

In view of the nature of business activilies, the information required under Section 134(3¥m} of the
Cempanies Act, 2013, read with the Companies (Accounts) Rules, 2014 is not applicable. The Company
however uses information technology in its operations. During the year under review, there was NIL foreign
exchange gainf(foss) and foreign exchange outgofexpenditure was NIL.

REPORT ON CORPORATE GOVERNANCE

Pursuant to Regulation 15(2) of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
the compliance with the provisions of Carporate Govemance is not mandatory for the Company and
accordingly. the Corporate Gavernance Repori has nol been annexed to the Oirectors' Report for FY2016-17.
SECRETARIAL STANDARD OF ICSI

The Secrelarial standards on Meetings of the Board of Directors {SS8-1) and general meelings (55-2) came
in gffect on 1" July 2015. The Company has generally complied with the same.

EXTRACT OF ANNUAL RETURN

The Exiract o Apnval Relurn of Ihe Company in Form MGT-9 is annexed herewith as Annexure No. B ta
this Reporl.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Persuant to Regulation 34(3} and Regulation 53() of SEBI (Listing Obligalions and Disclosure,
Requirements) Regulalions. 2015, lhe Management Discussion And Analysis Report is annexed herewilh as
Annexure No. 9 to this report.

MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

There are na material changes and commilments, affecting the financial posilion of the Company which have
occurred between the year ending on 31st March, 2017 and the date of this report to which the financial
statements relate. ‘

SIGHIFICANT AND MATERIAL QRDERS

There are no significant and material orders passed by the regulators or courts or tribunals impacling the
going concern status and company's operalions in future.
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DIRECTQORS' RESPONSIBILITY STATEMENT

a) in lhe preparation of the annual accounts. lhe applicable accounting standards have been fallowed
along with proper explanation relating to malerial depanures;

b} lhe Directors have selecled such accounling policies and applied them consistently and made
judgments and estimatas that are reasonable and prudent s¢ as to give a true and fair view of lhe
stale of affairs of the company al the end of the financia! year and of the loss of the company for
lhat period;

¢) lhe Direclors have taken proper and sufficient care for the maintenance of adequate accounting
recards in accordance with the provisions of the Act for safeguarding the assels of the company
ang for preventing and detecling fraud and other irregularities:

d) lhe Directors have prepared the annual accounts on a going concern basis; and

a}) lhe Qireclors have laid down inlernal financial controls to be Iellowed by the company and thal such
inlernal financial controts are adequate and were operaiing effectively.

f} ihe Directors have devised proper syslems to ensure compliance wih the provisions af all
applicable laws and that such systems wera adeguale and cperating effectively.

ACKNOWLEDGEMENTS

Your Directors wish to express Ibeir apprecialion of the continued support and co-operation received from
all the stakeholders and employees of the Company.

On behalf of the Board of Directors

Place : Mumbai

A K, Jatia V.K. Beswal
Date : 23 May, 2017 Director Director
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ANNEXURE NO.1
PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE SUBSIDIARY,
ASSOCIATE AND JOINT VENTURE CCMPANIES
{Pursuant lg Rule 8 of Ihe Companies (Accounts) Rules, 2014

Name of the Company Fujisan Technologies Limited
Nature of the Company {Subsidiary, Subsidiary
Associate, JV etc.)

Ownership interest of the Company 100%
Income {°2,64,23,036
Profit/{Loss} after tax T '13,92,263
Current Assets ¥ 1,58,85,696
Loans and Borrowings NIL
Current Liabilities T '68,85,938
Fixed Assets ¥ °8,33,989
Non Current Assets {Investments) ¥ '56,88,095
Paid up Share Capital 7 "10,00,000
Reserves and Surplus ¥'1,49,50,910
Earnings per share &) 13.92
Dividend per share @) . NIL

The Company has no Associates or Joint Ventures as on 31% March, 2017,

By Order of Ihe Board
Thacker And Company Limited

Place : Mumbai

A K. Jatia V.K. Beswal
Date : 239 May, 2017 Director Directar
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ANNEXURE NO. 2

PARIKH & ASSOCIATES Office:
- 111, 11th Floor, Sai-Dwar CHS Lid,
COMPANY SECRETARIES Sab TV Lane, Cpp Laxmi Industrial Estate QO Link Road,

Above Shabari Restaurant, Andheri (W), Mumbai ; 400 053

Ted. ; 26301232 1 26301233/28301 240

Email : cs@parikhassociates.com
parikh.assoclales@rediAimail.com

FORM Ne. MR-3
SECRETARIAL AUDIT REPQRT
FCR THE FINANCIAL YEAR ENDED 31ST MARCH, 2017
{(Pursuant to Seclion 204 (1) of the Companies Act, 2013 and rule No. 9 of the
Cocmpanies (Appointment and Remuneration of Managerial Personnel} Rules, 2014)

To.
Thre Members,
Thacker and Company Limited

We have conducted the secretarial audit of the compliance of applicabte statutory provisions and the
adherence lo good corporale practices by Thacker and Company Limited (hereinafter called the
Company). Secretarial Audit was conducled in 2 manner that provided us a reasonable basis for
evatuating the corparate congducts/ stalutory compliances and expressing our opinicn thereon.

Based on our verification of the Company's books, papers, minute books, forms and retums filed and
other records maintained by the company, the informalion provided by the company, its officers, agents
and authorised representatives during the conduct of secrelarial audil, the explanations and clarifications
given lo us and the represenlations made by lhe Management, we hereby reporl that in our opinicn, ihe
company has, during the audit pericd covering the financial year ended on 31st March, 2017 generally
complied wilh the statulory provisions listed hereunder and also ihat the Company has proper Board
processes and compliance mechanism in place to the extent, in the manner and subject to the reporling
made hereinafter: We have examined lhe books, papers, minute books, forms and returns filed and
other records made available ta us and maintained by the Campany for lhe financial year ended on 31st
March, 2017 according to the provisions ol:

i) The Companies Act, 2013 {lhe Acl) and the rules made ihereunder

n}  T'ne Securlies Contract (Regulation) Act, 1956 ('SCRA'} and the rules made thereunder;

i)  The Deposilories Act, 1996 and the Regulations and Bye-laws framed thereunder;

iv)  Foraign Exchange Management Act, 1992 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borowings:

v} The following Regulalions and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 ('SEBI Act’}

(a} The Securities and Exchange Board of India (Substantial Acquisitian of Shares and Takgovers)
Regulatians, 2011; _
(b) The Securities and Exchange Board of India (Prohibilion of Insider Trading) Regulations, 2015;

I| 21 ‘I
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c)

d)

e}

f)

9)

h)

vi}

The Securilies and Exchange Board of India (lssue of Capital and Disclosure Reguirements}
Hegulations, 2009 and amendments from time to lime:

The Securities and Exchange Board of India (Employee Stock Cption Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999 and The Securities and Exchange Board of India (Share Based
Employee Benefits) Reguiations, 2014, {Not applicable lo the Company during the audit period)

The Securities and Exchange Beard of India {Issue and Listing of Debt Securities} Regulations, 2008;
{Not applicable to the Company during the audit period)

The Securities and Exchange Board of India {Registrars to an ssue and Share Transler Agents)
Regulations, 1983 regarding the Companies Act and dealing wilh client;(Not applicable to the
Company during the audit period)

The Securities and Exchange Board of India (Delisting of Eguity Shares) Regulations, 2009; (Not
applicable 10 the Company during the audit period} and

The Securilies and Exchange Board of India (Buyback of Securilies) Regulations, 1998; {Not
applicable 10 the Company during the audit period}

Clher laws specifically applicable 1o the Company namely

(a) All the Rules, Regulations, Guidelines and Circulars applicable to Nen-Banking Financial
Companies under the RBI Act, 1934
(b) Food Safety and Standards Act, 2006

We have also examined compliance with the applicable clauses of the following:

1} Secretarial Standards issued by The Inslitute of Company Secretaries of India with respect to
beard and general meetings.

(i) The Listing Agreement entered into by the Company with BSE Limited read with the SEBI
(Listing Obligations and Disclosure Requiremenlts) Regulalions, 2015.

During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, standards elc. mentioned above, subject to Show Cause Notice dated 31st May, 2016 issued
by Securites and Exchange Board of India (SEBI) Act, 1992, for alleged violation of rules 19(2)(b) and 194
of the Securities Contracts (Regulalion) Rules, 1957,

E
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We further report lhal:

The Board of Directors of lhe Company is duly constituted with proper balance of Non-Executive Directors
and \ndependent Directors. There was no change in the composition of the Beard of Direclors during the
period under review.

Adequate notice was given to all diregtors to schedule the Board Meeglings, agenda and delailed notes
on agenda weare sent at least seven days in advance, and a system exists for seeking and obtaining
futhier information and clarifications on the agenda items before the meeling and for meaningful
parlicipation at the meeting.

Decisions at the Board Meetings were taken unanimously.
We further report that there are adequate systems and processes in the Company commensurate with the
size and operations of the Company to menitor and ensure compliznce with applicable laws, rutes,

regulations and guidelines.

We furlher report that during the audit period no evenis occurred which had hearing on the Company's
affairs in pursuance of the above referred laws, rules, regulations, guidelines ete.

Place: Mumbai For Parikh & Associates
Dale: 23" May, 2017 ' Company Secretaries
Signalure
Shalini Bhat
Partner

FCS No:6484 CP No. 68994

This Report is to be read with aur letter of even dale which is annexed as Annexure A and forms an
integral part of this report.
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Annexure A'

To,

The Members
Thacker and Company Limited

Qur reporl of even date is 1o be read along with Ihis letter.

1.

Maintenance of Secretarial record is the responsibility of the management of the Company.
Our responsibility is to express an opinicnt on these secretarial records based on our audit.

We have fallowed the audit practices and process as were appropriale lo obtain reasonable
assurance ahoul the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure lhat correct facls are reflected in Secretarial records. We
believe that the process and practices, we followed provide a reasonable basis for our opinion

We have nol verified the correciness and approgriateness of financial reconds and Books of
Accounts of the Company.

Where ever reguired, we have oblained the Management Representalion aboul the
Compliance of laws, rules and regulations and happening of events elc,

The Compliance of he provisions of Corporate and other applicable laws, rules, reguiations,
standards is the responsibility of management. Our examination was limited io the verification
of pragedure on test basis.

The Secretarial Audit reporl is neilher an assurance as 1o the future viability of the Campany
nor of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

Place: Mumbai For Parikh & Associates
Date: 23™ May, 2017 Company Sacrelaries
Signature
Shalini Bhat
Partner

FCS No:6484 CP No: 6994
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ANNEXURE NO. 3
PARTICULARS OF LOANS GIVENM, GUARANTEES / INVESTMENTS MADRE DURING
FINANCIAL YEAR 2016-17

Nature of | Mame of the person or i Amount of | Rate of (For acquistions)
Transaction;  body corporate to loan/ | iyterest | Number | Nawreof [ Costof | Seling
(Whether whom it is made or security/ . istion if L
loan/ given orwhose  |acquisition/| for loans and securifies ([Acquistion If - Price, if
guarantes!| seourities have been | guarantee kind of any (in Rs. fany {in Rs.
securily/ acquired [Listed / {in Rs.) securities per sharel | per share/
acquistion) Uinlisted Enlities) unit) unil)
T Fuadumyey Indusiries Lid, 86.00.000 |,
— 25% NA NA NA NA
COS qen | 4 isieq) o)
Blue Blends India 1,50,00,000 17
Limited {Listed) ) V00% NA NA NA NA
Ramgopzl & Sans 40,060,000
{Un-Listed) {0 14.00% NA MA MNA LY
Investmenls . - - - - -
made
Loans made ) ) ) )
Guarantee < - . -
given

Figures in brackets indicates balance as on 31" March, 2017

Place: Mumbat
Date: 23" May, 2017

ALK, Jatia
Diractor

By Qrder of ihe Board
Thacker and Company Limiled

V.K.Beswal
Director

B
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ANNEXURE NO 4
PARTICULARS OF CONTRACTS UOR ARRANGEMENTS WITH RELATED PARTIES (FORM AOQC 2)
{Pursuant to clause (h) of Section 134(3) of the Companies Act 2013 and Rule 8(2) of the Companies
{Accounts) Rules, 2014.)
FORM FOR DISCLOSURE QF PARTICULARS OF CONTRACTS/ ARRANGMENTS ENTERED INTO BY THE
COMPANY WITH RELATED PFARTIES REFERRED TO IN SUB-SECTION (1) OF SECTION 188 GF THE
COMPANIES AGT, 2013 INCLUDING CERTAIN ARMS LENGTH TRANSACTIONS UNDER THIRD PROVISQ THERETO

1.DETAILS OF CONTRACTS/ ARRANGEMENTS OR TRANSACTIONS NOT AT ARMS' LENGTH BASIS.

Name {s) of the relaled party & nature of relationship NIL
Mature of contractsfarrangaments/lransaction NIL
Duration of Ihe conlractsfarrangementsilransaclion NIL
Salient 1erms of the canlracts or arrangements or lransaclion including

ihe value, if any NIL
Justification for entering inlo such coniracls of arrangements or

ransactions NIL
Date of approval by the Board NIL
Amount paid as advances, if any NIL
Cate on which the special resalutlon was passed in General meeting

as requirgd under first proviso to section 188 NIL

2. DETAILS OF CONTRACTS/ ARRANGEMENTS OR TRANSACTIONS AT ARMS' LENGTH BASIS : NIL

Name {s) of the relaled parly & nalure of relatinnship MIL

Nalure of conlracisfarcangementsftransaction NIL

Duration of the conlractsfarrangements/iransaction

NIL
Salient lerms of the coniracts or arrangemenls or transaction including
lhe value, if any NIL
Date of approval by the Board NIL
Amount paid as advances, if any NIL
Place: Mumbai By Order of the Board
Date: 23° May, 2017 Thacker and Company Limited
A K. Jatia V.K.Beswal
Diractor Director

’
|| 26 I,
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ANNEXURE NO. 5

CRITERIA FOR SELECTION OF CANDIDATES FOR SENIOR MANAGEMENT AND MEMBERS ON
THE BOARD OF DIRECTORS

Introduction:

In accordance with the provisians of Section 178 of the Companies Act, 2013, the Board of Directors of the
Company at its meeting re-constituted the existing Remuneration Committee by changing its nomenglature as
Nominalion and Remuneration Committee of ihe Board of Directors (Committee) and also stipulaled
additiona! terms of reference in line with the Companies Act, 2013.

The Board has delegated the responsibility to the Commillee lo formulate the criteria for identification,
selection of the candidales fit for the various positions in senior management and who are qualified to be
appointed as director an the Board of Direclors of the Company.

The Committee has adopied the following critena for seleclion of candidales eligible o be appointed in the
senior management of lhe Company and also member on the Board of Dirgctors of the Company.

Criteria tor Setection of Directors:

The Commiltee shall, before making any recommendation lo the Board for appointmenl of any directar,
consider the following;

» the candidate should possess the positive altributes such as Leadership, Industrial or Business
Advisory or such other attributes which in the opinion of the Commitiee are in the interest of the
Company;

» the candidale should be free from any disqualifications as provided under Sections 164 and 167 of
the Companies Act, 2013;

® ine candidate should meel the conditions of being independent as stipulated under the Companies
Act, 2013 and Listing Agreement entered into with Stock Exchanges in case of appointment of an
independent director;

& the candidate should posses appropriate skills, experience and knowledge in one or more fields
of linance, law, management, sales, marketing, administration, research, corporale governance,
technicat operalions, infrastructure, or such other areas or disciplines which are relevant far the
Company’s business.

Criteria for Selection of Senior Management Persannetl:

The term Senior Management shall have the same meaning as provided under the explanation lo Seclion 178
al the Companies Act. 2013.

The Committee shall, belore making any recommendation to the Board for appgintment, consider the atfributes
of the candidate set forth balow: )

* The candidale should have appropriate experience both in terms of qualily and time in any of the
areas viz. banking, infrastructure, financial management, legal, sales, marketing, adminisiration,
research, corporate gavernance. technical operations, or such other areas or disciplines which in
the opinion of the management and Committee are relevant for lhe Company's business;

571
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* The candidate should possess the positive attributes such as leadership skills, decisien making
skills, integrity. elfective communication, hard work, commitment and such other attributes which in
the opinion of Ihe Commiltee the candidale possess and are in the interest of the Company.

if the Committee thought fit and in its opinion finds that the candidate meels the above crileria far appointment
in senior managemenl or director on the Board, as the case may be, the Commitlee shall make its )
recommendation to the Board.

Any amendment to ihe above criteria for directors and senior management shall be subject lo the prior
approval of the Commiitee and any such amendment shall be informed to the Board of Directars.

ANNEXURE NC. 6

Remuneration Policy

The Company's remuneralion policy is based on the success and performance of the individual employee and
the Company. Through ils compensation policy, the Company endeavours to attract, retain, develop and
motivale a high performance workforce. The Company follows a compensalion mix ar fixed pay, variable and
fixed allowances, benefits and bonuses ete. Individual performance pay is determined by business gerformance
and the pedormance of Ihe individuals measured through the annual appraisal  process.

The Company pays remuneration by way of salary {fixed component), benefits, perguisites and allowances
{variable component} lo its Managing Director(s} and the Executive Director(s), if any.

Periodical increases. if any, are decided by the Nominaticn and Remuneration Commiltee and Board, subject
to the approval by the members and are effective from April 1 each year. The Namination and Remuneration
Commitlee decides an the commission, if any, payable to Executive Chairman, if any, oul of prolits for the
financial year and within ihe ceiling prescribed by the Companies Act. 2013 based on the perfarmance af the
Company as well as that of the incumbent.

The Company pays sitling fees of Rs.1000 par meeting or as may be fixed from time to tirme to its directors for
allending the meetings of the Board.

E
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INFORMATION AS PER SECTION 137 READ WITH COMPANIES (APPOINTMENT & REMUNERATION}

ANNEXURE NO. 7

RULES, 2014 AND FORMING PART OF THE DIRECTORS' REPORT
FOR THE YEAR ENDED ON 31" MARCH, 2017

Sr.No. Particulars Remarks

1 Ratio of the remuneration of each director to the Mot applicable
median remuneration of the employees of the )
Company for FY2017-18 Please refer MNote (b) I(I:l

2 Percentage increase in remuneration of rach NIL except as provided in
Director, CFQ, CEQ, CS or Manager, if any, in the Nate (c)
financial year.

3 Percentage increase in median remuneratian of NIL
employees in the financial year

4 Number of permanent emplayees on the rolls of 8
the Company as on 31.03.2017

Please refer Note (b) (iii)

5 Average percentile increase already made in the NIL
salaries of employees other than the Managerial
personnel

6 Percentile increase in the managerial 5.26%
remuneration

7 Comparison of row '10° with row '11" and Please refer Note (d)
justification thereof

8 Excepticnal circumstances, if any, for increase in NIL
the managerial remuneration

Notes ;

(a) The Company incurred losses during FY2016-17.
(&) Quring FY 2016-17

)
i)

iii}

MNa Director has drawn any remuneraltion cther than sitling fees.

Na employee has drawn remuneralion equal to or more than Rs.8.50 lacs per manth or Rs. 1

Crore Two Lacs per year,

There were B permanent employees on the rolls of the Company as on 31.03.2017 but only 4
employees were part of the Company for the whole year.

{c) There is an increase of 5.26% in the salary of Manager, as compared ta previous year.
{d) There was no increase in remuneration of any employee other than Manager.
{e) Remuneration is as per remuneration policy of the Company

[29 ]
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{N For comparison of Y-o-Y increase/decrease of median remuneration, employees who have been
employed for less than twelve months in FY2016-17 are not considered.

Place: Mumbai By Crder of the Board
Date: 23" May, 2017 Thacker and Gompany Limited
AK. Jatia V.K.Beswal

Direclor Ciraclor

E
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ANNEXURE NO -8
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31" March 2017

[Pursuant lo section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
{Managernenl and Adminislration) Rules, 2014]

LREGISTRATION AND OTHER DETAILS:

i) CIN L21098MH1878PLCOCCO33

i) Registration Date 16/04/1878

iii} Name of the Thacker And Company Limited
Company

iv) Category / Sub - | Public Company/ Company limited by shares
Categary of the

. | Company
v) Address of the Jatia Chambers, 60, Dr. V. B. Gandhi Marg,

Registered office and | Fort, Murmnbai - 400 001
contact details
Tel ; +91-22 3021 3333
Fax : +91-22-22658316
Email : investors@thacker.co.in

vi} Whether listed Yes
company (Yes/No)

vii) | Name, Address and Satellite Corporate Services Private Limited
Contact details of Unit : Thacker and Company Limited.

Registrar and
Transfer Agent, if any [ B-302, Sony Apartment, Opp. St. Jude High School,
QOFff Andheri Kurla Road, Jarimari, Sakinaka, Mumbai -
400 072.

Tel : 022-28520461 / 28520462
Fax: 022-28511809

e-mail:service@satellitecorporate.com

B
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Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnaver of the company shall be
staled:-

Sh. | Heme and Description of

NIC Cade of the

% to total turaover of the

Mo. | makn products ! servicas Product/ service company
1 Firancial & related services 9971 100%
. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
sr. Holding/ % of | annlicant
N and Addre ppicable
No | T 2me and Adcress CIN/GLN Subsidiary | shares ,
of the Company ) Section
. JAssociate held
1 Fujisan
Technologies
Limited
-~ Section
-}
60, Dr.v.B.Gandhi U30007MH2004PLC147380 Subsidiary 100% 287)
Marg, Fort,
Mumbai - 400 001

IV. SHARE HOLDING PATTERN {(Equity Share Capital Breakup as percentage of Total Equ'ity)
I} Category-wise Share Holding

No. of shares at the begining No. of shares at lhe end of year
Sr. Categrory of %
\ of the year (as on 31.03.2017)
No. | Sharehelder's (as on 01.04.2016) thange
Sl during
o,
Demat [Physical] Total "“Sﬁ;';?i Demat | Physical | Total %S:L:?:I the year
[A) Promoters
9 ‘Tndian
a) | Wndividual /HUF 157040 © 157040[ 19.94%] 38630 [V 38630 4.90% |15.07%
p) | Cantral Govt. ] ) o 0. 00% 0 [V 0] "0.00% | 0.00%
c} State Gavt, 0 0 0| 0.00% 0 0 4] 0.00% | 0.00%)
d) | Bodies Corparate | 407680| 0 407690[ 51.76%)] 407690 . 0 407590 | 51.76% | 0.00%
a) BanksiFl 1] 0 0 0.00% 0 g ] 0.00% | 0.00%]
f} | Anyother of © 0] 0.00%| 118410 0 118410 15.03% [15.03%
Sub-Tolal (A} {1) | 554730] © | 564730 71.70%| 564730 0 564730 71.70% | 0.00%
s Foralgn
a) NRIs- Individual 26000 4] 26000| 3030%| 26000 0 26000 3.30% | 0.00%|
b other Indlviduals 0 C 0] 0.00% 0 i) 0 0.00% | 0.00%|
c} Bodics Corporale 0 o] 0| 0.00% 0 Q 0 0.00% | 0.00%
d) Banks/Fi 0 Q 0] 0.00% 0 0 0 0.00% | 0.00%|
e) | Anyother ol 0 0| 0.00% 0 a 0| 0.00% | 0.00%
Sub - Total {A){2) | 26000 0 26000| 3.30%| 26000 [} 26000|  3.30% | 0.00%
Total shareholding
| of Promoter (A} = | 590730 O 590730 75.00%/ 590730 0 590730| 75.00% | 0.00%
L b A {1 +AL2)
II 32 Il
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Iv. SHARE HOLDING PATTERN {(Equity Share Capital Breakup as percentage of Total Equity)
1) Categary-wise Share Holding

{B) [Public Shareholding
1 Institulions Q 0 0% 0 0 g 0.00% | 000%
.8}  Mutua! Funds (] 0 0| 0.00%]{ 32350 a G 0.00% | 0.00%
b} . Banks/Fl 320950 0 | 32050 4.18% 0 O} 32850 4.18% | 0.00%
c) Central Gavl. 0 0 0] 0.00% 0 a a 0.00% | 000%
dj  Stawe Govt. [b] 0 0] 0.00% 0 0 o 0.00% [ 0.00%
e}  Venlure Capilal Funds [ 0 01 0.00% 0 0 g 0.00% | 000%
fy  Insurance 0 ] 0| o.o0% 0 a o 0.00% | 0.00%
Companies
y; Fh& [4] ) 0] 0.00% 0 1] o] 0.00% | D00%
hy Foregin Venture 0 0 0| 0.00% 0 0 Q 0.00% 0.00%
Capital Funds
1} Olhers - specify 0 0 0| 0.00% 0 0 Q 0.00% 0.Q0%
Sub-Total (B1} 32950 D 32950 d.1854 32950 a 32950 4.18% 0.00% |
2 Mon-Institution 1] '
a) Bodies Corparate 0 0 0 0.00% 0 0 o] 0.00% | 0.00%
13 Indian 1] 0 0! 0.0Q Q 1] Q 0.00% | 0.00%
i)  Overseas Q 0 01 0.00%2 0 ¢ Q 0.00% | 0.00%
by Individuals 0 0 0l _000% 0.00%
1} Individual
shareholders holding 1 39593 48750 | 31593 | 9.57%| 33434 40950 | 74381 9.4d4% | -0.12%
nominal share capital
uplo Rs.1 takh
i) Individual
sharehaiders holding
nominal share capital 0 0 0| 0.00% o] Q a 0.00% | 0.00%
upto Rs.1 lakh
€)  Cther - Specify 0.00% | 0.00%
Forgign Nationals 50 0 50| 0.01% 50 0 50 0.01% | 0.00%
Bodies Corporale 62456 0 | 62456 | 7.94%| 52642 501 62692 7.96% | 002% |
HUF 25891 0 25891 | 3.29%| 25902 0] 25002 3.29% | p.oo%w
B NRE 180 0 180 | 0.02% 795 150 945 DA2% | 0,10%
Suh-Tatal (B2 120170| 43800 [ 163970 | 20.82%| 122820 41150 | 163970 0.00%
Total Public
shareholding {8)= 153120| 43800 | 19692¢ | 25.00%| 155770 411504 196920 20.82% | 0.00%
1B} (1} + (B} (2]
Shares held by
C)  Custodian for GDRs 1} 4] 0| 0.00% 0 1] 0 2500% | o0.00%
and ADRs )
Grand Total (A+B+C}| 743850| 43800 | 787650 {100.00%| 745500 411501 787650 | 100.00% | 0Q.00% |

&
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{ii) Shareholding of Promoters

| Shareholder's Sharehalding at the beginning Share helding at the end of the %
No. Name of the year {(01,04.2016) ear {31.03.2017) change
MNo. of Shares %a of Wof MNo. of % af Yoof Shares in
tatal Shares Shares total Pledged / share
Sharas Pledged / Shares encumbered notding
of the entumbered of the Lo total during
company to total company shares che
shares
year
Arpnkumar
Mahabir Prasad
Jatia Jointly with
Basant Kumar
Khaitan
10 78510 9.97 a ] o O
-9.97
{Excoutors of Wilt g 9
of Shri Mahabir
Prasad Jatia)
Arunkumar
Mahahirprasad
Jatia
2 3IBS30 4.89 o 38530 4.899 o 0
Arun Kumar
Mahabirprasad
3 | Jatla (Executor of 290G0 4.95 o} 0 Q 0 -4 .95
will of Smt.
Poanarm Jatla)
4 | vrinda Jatia 15000 1.50 0 15000 1.9¢ 0 g
S | vasudha Jatia 11000 1.40 0 11000 1.40 0 Q
6 | vashvardhan Jatia 1000 0.1 0 100 0.02 0 +0.11
Surma Cammercial
Private Limmed 342690 43.51 0 342690 %3.51 D
B Chem mach Pui Lid 65000 8.25 0 65000 8.25 D 0
Fujisan [} o
Technalogies Lid 0 o 0 0 °
Pugumjee Halding D 0
10 1 Limited 0 0 0 °
11 | Kairas lnvestments 1) A} 0 0 0 0 0
12 | Arun Jatla HUF 1] 2 [i] v o] D 0
Yashvardhan Jatia o 0
Trust (Arun Kumar
13 | Jatia, Gautam M n 118410 15.03 0 +15.03
Jajodia, Trustees of
the Trust)
Mahabir Prasad 4] 1] v] [s]
- Jatia Family Trust 0 0 o
Poonam latia 0 0 ] ¢]
15 | Family Trust ° o 0
Pudumiea Paper a 0 +] o]
1§ Products Ltd 0 D 0
Pydumijes Fulp & 0 [H Q 0
17 | paper mills Ltd 0 0 0 :
Pudumjes Q LH [ 0
18 | Investments & 0 i] o
Finance Co. Lid
Pugumjee 0 i} G 0
19 | indusiries Led 0 0 e
Pudurnjee Hygiene 0 a a 1]
20 | products Lid 0 0 0
[=a]
{34]
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ii) Change in Promoters’ Sharehelding:

(i

sl Shareholder’s Sharehclding at the beginning Date wise increase/decrease in the Share holding at the end
Ne. tame of the year (01.04.2015] shareholding of the Pramoters with reasans of tha
for increase/decrease year (32.03.2017)
Na. of % of Yol increase | Reasons |Ne.of Date of No. of % of Wi
Shares total Shares | Decrease {or _shares change in Shares | total Shares.
Pledged / Change increased/ sharchaldin Pledged /
I
Shares ancumberad ng declreased q Srhares encumbered
of the to (DD o o total
YY) the shares
comadny any
Arunkumar Equity
Manhabir shares
Prasad Jatie t“‘"::[‘”‘d
Jointly with vashvar
Basant dhan
Kumar Jatia
Khaitan Trusl
1 78510 9.97 0 Oecrease | (Port of 7B510 | 214032017 L] a 1]
{Executors the
of Wil af Promoter
Shei Groun
2 ) af this
Mahabir Company)}
Prasad
Jatia)
Eguity
shargs
transfer
red to
Arun Kumar Yashvar
Mahablrpras dhan
ad Jatia TJar:P
2 | {Executerof | 39000 | 4.95 0 |Decrease] VYT | 39000 | 210032012 0 0 0
will af Smit. the
poc_’nam Promat
Jatia) or
Group
of this
Company}
Equity
shares
t lerved|
to
[rashwardhan)
r ]atfis
Yachynardhpn rust(Farg
f v 1000 0.113 ! Decranse 300 23/03/2017 100 0.02 0
laua of
the
Promater
Group
ol this
Company}
Yashvardhan
Jatia
Trust (Arun
Kumar bR.cquisition
4 latia, 4] 0 a Ingrease af va410 | 2100372017 118410 § 15.03 o
Gautam N . Sharas
Jajodia,
Trustees of
the Trust)

During the year. except the above change, there was no change in the shareholding of the Promoters.
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(iv) Shareholding Pattern of top ten Shareholders {other than Directors, Promoters and Holders of
GDORs and ADRs)

Sharaholding at the Date wise increasefdecrease in Cumulative
beginning af the shar‘eh'nll:ling during the year Shareholding during
year |as on ?:::::’;:: d':;::::ft:::n the year (01.04.2018
Sr. No. For each of the top sharehol ders 01.04.2016) 31.03.2017) t0 31.03.2017)
% of total DATE REASOM % of total
No. of | sharesaf No,af shares of
shares | the shares the
Company Company,
1 BANK OF INDIA 32950 418 01.04.2016 32950 418
31.03.2017 o 32050 418
1| STOME MASTERS [INDIA] PVT LTD 0 Q0c | 01.04.2015 ¢ 0.00
03.02.2017 29980 Furchase 21930 317
31.03.2017 0 24980 317
3 | DEEIAY MINING AND EXPORTSPYTLTD | @ 0.00 | 01.04.2016 0 000
03022017 | 23970 | Purchase | 23970 3.04
31.03.2017 0 23970 3.04
4 SARWANXUMAR DEVIDUTT SARAF 15000 1.90 01.04.2016 15000 1.90
31.03.2017 0 15000 1.90
5 | REMAISSANCE PAINTS PRIVATE LIMITED | 12500 153 | 0104206 12500 1.5%
31.03.2017 0 12500 159
5 | SUNAINA NARESHKUMAR SARAF 12305 1.56 | 01.04.2016 12305 1.56
11.03.2017 0 12305 156
7 DM HAR! HALAM 5730 1.24 01.04.2016 9780 1.24
31.03.2017 0 9780 124
8 | ISHOR UTTAM NAIK 4250 105 | 01.04.2016 8250 1.05
31.01.2017 0 8250 1.05
9 | DADY RUSTOMIEE MEHER HOMIEE 7800 053 | 0i04.2016 7800 0.99
31.03.2017 0 2800 0.9
19| pas 0LGA TELLIS 1000 0.38 ¢1.04.2016 3000 0.28
11.03.2017 0 1000 0.38
| MUNCGEN NUSSERWAND CAMA 2500 032 | 01042016 2500 0.32
31.03.2017 0 2500 .32
12 JITENDRA RATILAL SHAH 2450 0.3 1.04.2015 2450 0.31
31.03.2017 Q 2450 031
13 | gATTAN RHIRDZE VAVAINA 2000 0.25 | 01.04.2015 2000 0.25
31.09.2017 0 2000 0.25
| MAHENDRA GIRDHARILAL 1638 0.21 01.04.2016 1635 0.21
31.03.2017 0 1638 0.2
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{v} Sharehalding of Directors and Key Managenal Personnel:

1 Mame Cesignalion Sharehalding at the Cumulative Shareholding at the
Na, beginning of the year | Sharehelding during end of the year
the year
No.of % No.of shares %o MNo.of shares %
shares
1 Arun Kumar Directar 38530 4.89 38530 4.89 38520 4.B9
Jada
2 5 K Bansal Qirector MNiL NIL NIL MIL NIL NIL
31 | vrinda Jatia Director 150G0 1.90 15000 1.90 15000 1.90
4 V K Beswal Director MIL MIL MIL NIL ML NIL
5 Vidhan Mitlal Director MNIL NIL NIL NiL MNIL NIL
6 | B K Khaitan Director NIL MIL NIL ] 18 MiL NIL
7 | Raju R Adhia Manager NIL NIL NIL ML NIL NIL
' Company
B | Priva Nair Secretary & NIL NIL NiL NIL NIL NIL
CFQ

V. INDEBTEDNESS
Indebiedness of the Company including inlerest outstandingfaccrued but nol due lor payment

Secured Loans Unsecured Loans Deposit Total Inde btedness
axcluding

deposits {Bank
OveardraRt)

Indebtedness at the beginning of the financial year

i} Principal

Amount 3,61,077 5,11,95,000 1,01,26,283 7,16,82,360
i) Interest due - 44,08,933 - 44,08,933
but not paid

titd [nterest
accrued but not
due

Total {i+ii+iii) 3,61,077 6,56,03,913 1,01,26,283 7,60,91,293

Change in Indebtedness during the financial year

Addition - 14,11,55000 - 14,11,55,000
Reduction . 18,75,50,000 - 18,75,50,000
Net Change - (4,6395,000) - (4,63,95,000)

37]
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Indebtedness atthe end of the financial year

i) Principal 10,21,2656 1,48,00,000 1,01,26,283 2,59,47,549
Amount
iy Interest due - 48,32, 305 48,32,305
But nat paid
i) 1ntarest _ R .
accrued but not
dua

s 10,21,266 1,96,32,305 1,01,26,283 3,07,7%,854
Tatal [ i+ii+di)

VI, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

a) Remuneratinn to Managing Director, Whole-time Directers and/or Manager:

Sr. Particulars of Remuncraion Name of the Total Amount
N MBAVFDManaper
] Litass Salary 10,00,000 10,000,000+
{a) Salary as per provisions contained in scetion
1701} of the [ncome-tax Act, 1961
NIL NIL
{h) Value of perquisites w's 17(2) Income-tax Act,
1961
NiL NIL
{c) Profits in lieu of salary under section 17(3)
[ncome-lax Act, 1961
NIL NIL
2 Stock Option
NIL NIL
3 Sweat Equity
NIL NIL
4 Commissicn as % of profit others, specify...
NIL MIL
3 Dhers. please spevify {Insuranc ¢ Premium, PF and
Superannuation contribution, Sitting lees paid, if NIL
any))
Towl (A) 10,00,000 10,00,000
30,000,000/~ NIL
Ceiling as per the Act * (since the cffeetive capital is
less than Hs. 3 Crores)

E
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b) Remuneration to ether directors:
A) Independent Non-Executive Directors:

Particulars of Mr. Vidhan Mr. B K Mr.\ K. Beswal Total A ¢
Remuneralion Mitaal Khaitan otal Amoun
Fee for attending board /

committee meetings* 3000 1000 3000 7000/-
Commission - - - -

Gthers, please specify - - - -

Total (1) 3000 1000 3000 7000/-

{(*} excluding reimbursement of travel and other expenses incurred for the Campany’s business / meetings.
B) MNon-Executive Directors

Particulars of Remuneration .

fr. Arun_Kumar Ms. V'_mda Mr. S.K.Bansal Total amount

lauia | Jatia

Fee for attending board /
commitlae Mmeetings 4000 4000 4000 12000/-
Cammission - . . _
Others, please specify - - B -
Total {2} 4000 4000 4000 12000/- -

(*) excluding reimbursement of travel and other expenses incurred for the Company's business / meetings.

C) Remuneration to Key Managerial Persgnngl other than MB/ManagerWFD:

Si.No. | Particulars of Remuneration Key Managerial Personnel

Total
Company Secretary & CFO

Friyva Nair

1. Gross Salary

{2} Salary as per provisions
cantalned in section 17(1) of 7,87,200/- 7,87,200f-
the incame- tax Act, 1961

{b} vValua of perquisites u/s
17(2} Income-tax Acl, 1961 -

{c} Frofits in lieu of salary
under section 17{3) lncome-
Lax Act, 1961

Stock Option _

Sweat Equity

Commissien as % of profit
others, specify... - -

Others, please specify -

Tatal 7,87 ,200/- 7,87 ,200/-

E
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ViI. PENALTIES / PUNISHMENT/ COMPQUNDING OF OFFENCES:

Type Section of Bricf Details of Authority
the Description Penalty /f fRD /
Companies Punishment/ MNCLT/

Act Compounding COURT]

fees imposed

Appeal made, if any
{give Detalls)

A. COMPANY

Penalty

Punishment - - . .

Compounding T- - - .

B. DIRECTORS

Penalty

Punishment - - -

Campounding - - . -

C.

Penalty B B

Punishment -

Compounding .

B
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ANNEXURE No. 9
MANAGEMENT DISCUSSION AND ANALYSIS REPORT
{Pursuant {6 Regulation 34{3) and Regulation 53(f) of the SEBI
{Listing Obligations and Disclosure Requirements} Regulations, 2015

{a) Industry Structure and Developments

During FY2016-17, domestic macroeconamic condilions remained stable with significant moderation in
inflation. Morgover, reduced policy uncertainly and legislative and tax reforms such as implementation of
goods and services tax (GST) and enactment of bankruplcy laws are expecled to reinforce lhe benefits from
lhe slrong macro fundamentals. While the overall risks to the corporate sector mederated in 2016-17, the
banking stabilily indicator (BSI) showed that the risks to the banking sector remained elevated due lo
conlinuous delerioration in assel quality, low profitability and liquidity.

The Non-Banking Financial Seclor is heterogenecus in terms of size, business spread and ownership.
Currently this sector is regulaled by the Reserve Bank of India.

As per RBI's Financial Stability Report for December, 2018, Non Banking Financial Companies {(NBFCs) were
the largesl net receivers of funds from |he rest of the financial system with Scheduled Commercial Banks
accounting for 36 per cent, followed by Asset Management Companies — Mutual Funds {at 34 per cent) and
insurance companies (at 25 per cent). Pension funds accounted for nearly 3 per cent of the net bomawings
by NBFCs from wilhin the financial system,

A part'of the churning in the domestic banking sector has probably benefited the NBFCs even as the
regulatory stance is to harmonise the regulation of NBFCs with that of banks.

Notwithstanding the increasing level of regulations for NBFCs, a significant share of bank finance has
lransferred to NBFCs and the better performance of Lhe latter suggest that banks which are currently
dislressed have a scope to improve their margins by reworking their strategies, .

The prudential and other regulalory measuras are expected to enhance transparency in lhe functioning of
financial markets and empower customers with wider produci-choices and more efleclive mechanism for
grievance redressai.

{b} Opportunities and Threats

NBFCs are ofien credilad with [heir ability to lake faster dacisions, customer base creation and their local
market knowledge. Their growth is credited to heir size and more flexible approach with pricing options when
campared 10 banks.

However, the business models of NBFCs are inherently risk prone. As NBFCs grew in size, their
intercannecledness with banking system became visible and raised concerns aboul their capacity to disturb
systemic stability, resulling in increased regulatory monitoring and supervision.

As per RBI's Financial Slability Report for December, 2016. lhe degree of interconnectedness in the banking
system measured by the connectivity ralio showed a declining lrend. SCBs were the dominant players
accounting far nearly 37 per cent of the ialal bilateral exposures fallowed by NBFCs. On a net basis, asset
managemenl companies managing mutual funds (AMC-MFs) followed by the insurance companies were lhe
biggest fund providers in the system while NBFCs followed by SCBs were the biggest receivers of funds.
However, asset quality of the nonbianking financial companies has also worsened.
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c} Segment Wise and Product wise perfarmance.

Particulars (Revenue)

2016-17 (¥in Lacs)

2015-16 (¥ in Lacs)

Investment & Finance 97 .62 43.50

Business Cantre 90.08 95.56

Trading Business - Shares (34.38) 325.18

Cakesmiths Division 47 .88 17.81

Total 201.17 482.05
{d) Outlook

Mon-Banking Finance Companies (NBFCs) continue to grow their share in financial services industry.
India Ralings expects NBFCs to account for over 17% of the total credit in the country by FY2019,
compared to 13.1% at the end of the FYZ015.

Until some years ago. NBFCs were a small part of the financial services business with a small resource
base. Today. the equity of leading NBFCs is comparable with or larger than many mid—sized banks. The
comhined markel capitalisation of the top 10 NBFCs is now twice that of mid and small-sized public
sector banks,

IUis also fell necessary thal RBI would consider ensuring that NBFCs wilh low risk profiles are lightly
reguiated.

(e) Risks and Concerns

NBFCs are exposed to several major risks in the course of their business such as credit risk, interest
rate risk, liguidity risk and operational risk.  In order fo miligate credit risk and interest rate risk, the
Company utilizes prudent fund management practices and resource mobilization technigues. In order to
miligate liquidily risk, lhe Company ensures the short term and long term fund resources are {avourably
malched with deployment. In order to mitigale operational risk, the Company monitors its internal
processes and syslems.

{f) Internal Control Systems and their Adequacy

The Board and the Audil Commitlee of the Company periodically review lhe internal contral systems of
the Company and the internal control systems are deemed adequate.
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{g) Discussion on Financial Performance with respect to Operational Performance

The Financial /{Operating Y-o-Y Performance has been provided as follows

2016-2017 2015-2016
(Tin Lacs) {Tin Lacs)
Revenue from Operations 174,25 461.60
Cther Income 25,92 20.45
482.05
Total Revenue 201,17
Expenses induding Operating Expenses 220.01 51061
Profit/ (Loss)for the year* {18.84} {28.55}
EPS (2.21) (3.22)

(h) Materiai Developments in Human Rescurces/Iindustrial Relations front, including number of people
employed

The Company maintained good induslrial relalions with its employees and stafi, The Company had 8
permanent employees in ils payroll as on 31st March, 2017. There are no material developments in lhe
human resources front.

{| JRelated Party Disclosures (as per Para 23 of AS-13)

loans and Advances in the | Loans and Advances in | Loans and Advances
Sr.No. L. .
nature of loans to Subsidiary the nature of loans ta | inthe nature of laans
{Nature of Investment -100%) Associates to FirmsfCompanies
in which Directors
are interest
Name of the | Amount fin | Name Amaunt {in § Name Amount
subsidiary Rs.) Rs.) (inRs)
3 - - Pudumjee | 86,00,000/- | - -
Industries
Ltgd

(j) Cautignary Statement

This reporl conlains forward loaking statements exiracted fram reports of Government authorities/ Bodies,
Industry Assaciations elc., as available on public domain which may invalve risks and uncertainties including,
bul not iimiled to, ecanomic condilions, government policies, dependence on certain businesses and ather
factors. Actual results, perfarmance or achievements could differ materially from those expresses or implied
in such forward looking statamenls. This report should be read in conjunction wilh the financial statements
included herein and noles thereto. The Company dees not undertzke o update these slalements.

[az L
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INDEPENDENT AUDITOR'S REPORT

To the Members of
THACKER AND COMPANY LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial stalemenls of THACKER AND COMPANY LIMITED
(‘the Company'}, which camprise the Balance Sheet as al 31st March, 2017, the statement of Profit and Loss,
the cash flow siatement far the year then ended and a summary of significant accounling policies and

othar explanatary infarmation.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Direclors is responsible far the matters stated in Section 134(5) of lhe Companies
Act, 2013 (“lhe Act™) with respect to the preparalion of these standalone financial statements that give a true
and lair view of the financial position, financial perfermance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read wilh Rule 7 of the Companies {(Accounts) Rules, 2014.

This responsibilily also includes the maintenance of adequate accounting records in accordance with Lhe
provisians of the Act for saleguarding the assets of the Company and for prevenling and detecling the frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were aperating effectively far ansuring the accuracy and completeness of the
accounting recards, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

AUDITOR'S RESPONSIBILITY

Qur responsibilily is 1o express an opinion on these Standalone financial stalements based on our audit

We have laken into account the provisions of Ihe Act and the Rules made there under including the
accounling and auditing standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under and the Order under seclion 143(11) of the Act.

We conducied our audit in accordance with the Standards on Auditing specified under Section 143{10) of the
Act. Those Standards require that we comply wilh ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial slatements are free from material misstaternent.

An audit involves performing pracedures lo ablain audil evidence about the amounts and the disclosures in
lhe financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due 1o fraud or error.
In making those risk assassments, the auditor considers internal financial cantrol relevant to the Company's

preparalion of the financial statements that give a true and fair view in order io design audit procedures that

are appropriate in the circumslances. An audit also includes evaluating the appropriateness of the
accounting palicies used and the reasonableness of the accounting estimales made by the Company's
Direclors, as well as evaluating the overall presentation of the financial statements.

pryi
144]




ANNUAL REPORT 2016-2017

We believe that the audil evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements are free from material misstatement

OPINION

In aur opinion and ta the best of our information and according to the explanations given to us, the aforesaid
standalene financial statemenls give the information required by the Act in the manner so reguired and give
a true and fair view in conformity with 1he accounting principles generally accepted in India:

1. In the case of Balance sheet, of the stale of affairs of lhe Company as at 31st March, 2017;
2. Inthe case of statement of profit and loss, of the 'loss' of lhe company for the year ended on that date; ang
3. Inthe case of Cash Flow Slalement, of the cash flows ol the Company for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1 As required by the Campanies {Auditar's Repart) Order, 2016 ("the Grder™), issued by the Cenlral
Government of India in terms of sul-section (11) of section 143 of the Act and on lhe basis of such -
checks af the books and records of the Company as we considered appropriate and according 1o the
information and explanations given to us, we give in the “Annexure A" statement on the matters specified
in the paragraph 3 and 4 of the Order, to tha extent applicable.

2. Asrequired by Section 143 (3) of the Act, we reporl that;

(a} We have sought and obtained all the information and explanations whigh, to the hest of our
knowledge and belief, were necessary for the purposas of our audit;

(b) In our opinion, proper books of accaunt as required by law have been kept by the Company so far
as it appears from our examination of those boagks.

® The Balance Sheel, the Stalement of Profit and Loss and ihe Cash Flow Stalement dealt with by this
Repert are in agreement wilh the bocks of account;

{d} !nour opinicn, the aforesaid standalane financial statements comply with the Accounling Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts} Rules, 2014,

(e) On the basis of the writlen representations received from the directars as on 31 Barch, 2017 taken
on record by the Board of Directors, none of the directors is disqualified as on 31%March, 2017, from
being appointed as a director in terms of Section 164 (2) of the Act,

{N  Wilh respect {o the adequacy of the internal financia! contrals over financial reporting of the Company
and Ihe gperating elfecliveness of such conlrols, refer ta our separate Report in “Annexure B,

3]
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{g) Wilh respect o the olher malters to be included in ihe Auditor's Repor in accardance with Rule 11
of the Companies (Audil and Auditars) Rules, 2014, in our opinion and to ihe best of our information
and accarding to the explanations given to us:

i. The Company has disclosed the impact of pending litigatians on its financial posilion in its
consalidated financial statements — Refer Note No. 24 lo the standalone {financial slatemenis

ii. The Company did not have any long term contracts including derivalives contracts for which there
were any malerial losses.

iii. There has been no delay in transferring amounis, reguired to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended 31st March, 2017

For and an behalf of

Mittal & Associates

Chartered Accountants

Firm's Registration No. 106456W

Hemant Bohra

Partner

Membership Mo, 165667
Place: Mumbai

Date: 23rd May, 2017
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ANNEXURE “A” TO INDEPENDENT AUDITORS' REPORT

Referred to in paragraph 1 under the heading of “Repor on Other Legal and Requlatory Requirements” of
aur report of even date lo the members of THACKER ANC COMPANY LIMITED on the financial statement
far 1he Year ended 31"March 2017;

{i} in respect of its fixed assets:

(a) The Company is maintaining proper records showing full particulars, including quaniitative details and
situation of fixed assels; .

(b} As explained to us, Ihese fixed assets have been physically verified by the management during the vear,
which in our opinion is reasonable, having regard to the size of the Company and nature of its assets.
No material discrepancies were naticed on such verification:

{c) The tille deeds of immovab'e properties are held in the name of the Company,

(i} In respect of its Inventory: _
As explained to us, physical verification of inventory has been conducted at reasonable intervals by the
management and no material discrepancies were noticed;

(iii) According 1o the information and explanatians given to us, the Company has granled unsecured loan to
Companies covered in the register mainlained under section 189 of the Companies Act, 2013,

a} the terms and conditions of the grant of such loans are not prejudicial ta the gcompany's interest

b) the schedule of repayment of principal and payment of interesi has been stipulated and the repaynﬁenls
or receipts are regular.

€)  there is no amount overdue in respect of ioan given,

{iv) In our opinion and according to the information and explanalions given to us, in respect of loans,
invesimenls, guarantees, and security the provisions of section 185 is nal applicable to the company and
seclion 186 of the Companies Act, 2013 has complied, to the extent applicable. -

{v) The Company is a non banking finance Company and consequently is exempt from provisions of section
73.74. 75 and 76 of Ihe Acl. Hence, para {v) of the Order is nol applicable to the Company

(vi) According to Lhe infermalion and explanations given to us and the records of the Company examined by
us, the maintenance of cost record has not been prescribed by the Central Government u/s 148 (1) of
the Act in respect of the activities carried on by the company,

(vii) a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depasiting undisputed statutory dues
including provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
cusloms. duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities;

(0 According (o the information and explanalions given lo us and the records of the Company examined
by us, there are no disputed amounts oulstanding except the lollowing in respect of Income Tax, Sales
TaxiWealth Tax/Service Tax/Custom Duty/Excise Culy as on 31 March 2017,

Name of Statute Assessment | Amount Rs Forum where
Year {in D0D) dispute is pending |

Income Tax Act, 1961 2010-11 108.63 ITAT (Appeal)

Income Tax Act, 19561 2013-14 609.98 CIT {Appeal)

[A47 |
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(viil} According lo the records of the Campany examined by us and the information and explanations given to

ix)

x}

%)

xii}

xiii)

Kiv)

xv)

xvi)

us, the Company has not defaulled in repayment of loans or borrewing to a bank. The Company has nat
laken any loans fram Gevernment and financial institution nor has it issued any debentures,

According lo the records of the Company examined by us and the infarmation and explanations given ta
us, the term doans have been applied by lhe Company during the year for the purpose for which they were
raised. The Company has not raised maneys by way of initial public offer or further public offer.

During Ihe course of aur examinalion of the boaks and records of the Company. carried oul in accordance
with the generally accepted audiling practices in India, and according to the information and explanations
given to us, we have neither come across any instances of any fraud by the company or any fraud on the
Company by its officers or employees;

According io the records of the Company examined by us and the informatian and explanalions given lo
us, manageral remuneration has been paid.

The Company is not a Nidhi Company and hence reporting under this clause is not applicable

According to the records of the Campany examined by us and the information and explanations given tc
us, in our opinion, all ransactions with the related paries are in compliance with sections 177 and 188 of
Companies Act, 213 where applicable and the details have been disclosed in the Financial Statements etc.,
as required by the applicable accounting standards:

According Lo the records of the Company examined by us, the Company has nol made any preferential
alletmenl or private placemeni of shares ar fully ar pastly convertible debenlures during the year under
review and hence this clause is nol applicable to the Company.

According to the records of the Company examined by us and the informaticn and explanations given
to us, in our opinion. the Company has not enlered into any non-cash transactions with directors or pErsons
connected with them and hence this clause is nat applicable to the Company.

On the basis of examination of relevant records and according to the information and explanations given
la us, the Campany is required to be registered under section 45-1A of the Reserve Bank of India Act, 1934
and hoids a valid cerificate of registralion under the same.

For and on hehalf of

Mitlal & Associates

Chariered Accounlants

Firm's Registration No. 10843586W

Hemant Bohra

Pariner

Membership No. 155667
Place: Mumbai

Date: 23rd May, 2017
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ANNEXURE "B” TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audiled the internal financial controls over financial reparing of THACKER AND COMPANY
LIMITED (“the Company”) as of 31 ¥ March 2017 in conjunction with our audit of the standalone financial
statements of ihe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on “the internal control over financial reporling criteria established by the Company considering the essential
components of internal controd stated in the Guidance Note on Audit of Internal Financial Contrals over
Financial Reporting issued by the Institule of Charlered Accountants of India®. These responsibilities include
the design, implementation and maintenance of adequate internal financial controts that were operating
effectivety for ensuring the orderly and efficient conduci of its business, including adherence to company's
policies. the safeguarding of its assets, lhe prevention and deteclion of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of refiable financial information, as
required under Ihe Companies Acl, 2013,

Auditors® Responsibility

Our respansibility is o express an opinion on the Company's internal financial controls over financial reporting
based ar our audit. We conducted our audit in accordance with the Guidance Mote on Audit of Internal
Financial Controls Quer Financial Reporting (the “Guidance Nota™) and the Standards on Auditing, issued by
ICAl and deemed to he prescribed under section 143{10) of the Companies Act, 2013, to the exteni applicable
to an audit of internal financial controls. beth applicable to an audit of Internal Financial Controls and, both
issued by the Insliwle of Charlered Accountanis of India. Those Standards and the Guidance 158 Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whelher adequate internal financial conirols over financial reperting was established and maintained and if
such controls operated effectively in ali material respects.

Our audit involves performing procedures 1o obtain audit evidence aboul the adequacy of Ihe inlernal financial
controls system aver financial reporting and their operating effectiveness. Qur audit of internal financial
controls aver financial reporting included cbtaining an understanding of internal financial conlrols over financial
reporling, assessing he risk thal a material weakness exists, and testing and evaluating the design and
operating effectiveness ol internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessmenl of the risks of malerial misstatement of the financial statemenls,
whether due Lo fraud or error.

We believe Lhal the audit evidence we have abtained is sufficient and appropriale 1o provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal finangsial control over financial reporting is a process designed lo provide reasonable
assurance regarding the reliability of financial reporling and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's inlerna!l financial cantrol
over financial reporting includes those policies and procedures thal (1) pertain to the maintenance of records
thal, in reasonable detail, accurately and (airly reflecl the transactions and disposilions of the assels of the
company, (2} provide reasonable assuranca that transactions are recorded as necessary to permit preparation
of financial statements in accordance with gensrally accepled accounting principles, and that receipts and
expendilures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely delection of
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unauthorized acquisition, use, or disposilion of lhe company's assets that could have a material eflect on the
financial statements.

Inherent Limitatlons of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls aver financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due 1o error or fraud may
occur and nol be detecled. Also, projections of any evalualion of the internal inancial controls over financial
reporting to future periods are subject to the risk that the internal financial control aver financial reporting may
become inadequale because of changes in condilions, ar that the degree of compliance with the policies or
procedures may Jdeleriorale.

Opinion

In our opinian, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such inlermal financial cantrols over financial reporting were operating
effectively as atMarch 31, 2017, based on, “the inlernal control over financial reparting criteria
eslablished by the Company considering the essential components of internal control stated in the
CGuitange Noie an Audit of tniernal Financial Controls Over Financial Reporting issued by the institule
of Chartered Accountants of (ndia”.

For and on behall of

Mittal & Associates

Chartered Accountants

Firm's Registration No. 106456W

Hemant Bohra

Partner

Membership No. 165667
Place. Mumbar

Dale; 23rd May, 2017
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BALANCE SHEET AS AT 31ST MARCH, 2017

As at As at
PARTICULARS Note No. 31.03.2017 31.03.2016
{T in"000} (Tin'00Q)
(A)JEQUITY & LIABILITIES
] {1} Shareholder's Funds
4 {n) Share Capilal 1 787.B8 787.88
Ly {b] Reserves & surplus 2 85,457.09 B7,197.54
Y 86,244.97 87 985.42
? N ’ {2} Non Current Liobilities
' ’ {a) Long lerm borrowings 3 10,126.28 10,126.28
{b) Deferrad tax liabililies (net) - -
{c} Other long term liabilities - -
{d) Long lerm provisions 5 339.37 297.59
. 10,465.65 10,423.87
' {3) Current Liabilities
{a) Shert term borrowings G 15.821.27 B85,056.08
(b} Trade payables - -
{c) Olher current liabilities 7 7,866.70 6,409.72
{d} Short-term pravisions 8 4,086.40 3,155.67
27 774.37 74.621.47
TOTAL 1,24,464.93 1,73,030.76
(B) ASSETS
{1) Non-Current Assets
{a) Fixed assets q
{H] Tangible assels 31,270.51 32.5356.31
{ii} Intangible assets 55113 569.31
{m) Capital work - in - progress - -
{iv] Inlangible asseis vnder development - -
{2} Mon currenl invesiments 10 71,185.46 §1,198.58
{c) Oefarred tax assets (nal} 4 279.63 13592
. {d) Long-term Iaans and advances 11 10,213.68 8,635.70
{e} Other Nen-Current Assets e M
1,13,500.44 1,23.076.02
{2) Currant Assots
{a) Curreni Invastmenis -
(b} Inveniories 12 2,322 65 2452.83
{c) Trade receivables 13 - 14.16
{d) Cash and bank balances 14 6,876.62 823,09
(o] Shortterm loans and advances 15 155.69 40,210.88
{1} Othat curram assas 16 1,629.62 6,353.97
. 10,884.58 19 854,74
-
E TOTAL 1,24,484.99 1.73.030.76

Summary of Significant Accounting Pelicies 231032
and Notes to Accounts o Flnancial Statamants.

i At gur our rgpan ol even dote allached

F H
or and on behal! of For and on Behalf of the Board

MITTAL & ASSOCIATES

Chanered Accountanis
FRN . 106456

Arun K. Jatia Vinod K. Baswal Priya Nair
Hemart Bohra Qirestor Director CS5 & CFC
Partner

Membarship No, 165667
Mumbai, Daled © 23rd May 2017
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

CON 31ST MARCH 2017

For the yaar For lhe year
Si. No. PARTICULARS Note Mo. [|anded 31.03.2017 | ended 31.03.2018
(T in'Dog} [2in'000)
Revenua from aperations 17 18,9417 48,177.23
Tetal Rovenue trém opecations 1999147 48,177.23
n Orner Income 18 125.85 27 .06
1] Totol Rovenwe {1 + 1)) 20,%17.02 48.205,19
4% Expennes
a) Purchaza of Stoek - in- Trode 19 ;1'45 2353321
Ll (lncroasa ¥Decreasa in Siock - in- Trado 130.47 §.830.83
©1 Enployee benealils expensas 20 5,769.24 3.819.09
d) Financial Cosls 21 §.442 61 4.958.95
&) Depraciation nnd omortizaton expense 9 1.62).54 2,323.45
1) Other expansos 2z 8,024.47 ¥.595.34
 Total Operating Expenses 22,001.18 2106093
W Profit { {Loss) before Pror Period Excpptional &
Exlraordinary ame & Tax {lI-1V} 11.884.16) {2.855.74)
Wl Prigr Huned) llean . .
Rkl Prari.l 7 {Loss] betore Excepliona) & Exiraardinary {1.884.16) {2.855.74)
Hedis & Tas 1Y)
vill Exceptional llems ) )
1% Profit/ {Lows) boefore Extracrdinary ltoms & Tax
Vv {1,884.16) {2.855,74)
1 Exlracrdinary Roms -
®l Pralit ! |Laas) belore Tax (IX -X) (1,884.16) (2.855.74)
xu Tax expense : . .
a}Current Tos, Erpense (141.71) 1315.31)
&) Dalerad Tox Charge f (Credit) .
&) Excass Provision or cadien years weilen back {143.71} {315.31)
LAl Prefil { (Lasa) from tha year fram continuing
ogerations (XIX1) {4,740.45) (2.5d0.43}_
X Profil / {Losa) from the year from discounting opernlions "
Fa Tax Expenses [rom discaunling opecations
Xy Proflt { {Loss) from the year from discounting
aparalions (XIV - Xy) * -
XVil | Pralit ! {Logs) for 1he year (XIH - XV} (1,740,45} 12.540.43)
Eatl Earning per equity shara
Basic f Duuied (2.21) (3.22)
Summary ol Significant Accounting Policies 231032
and Notes o Accounts o Financial Stalements.
As per our report of even date stlached
For ang on behall of Far and on 8ehalf of the Board
MITTAL & ASSOCIATES
Charigred Accounlants
FRN : 106456wY Arun K, Jatia Vinad K. Beswal Priya Nalr
Diractar Directar CS5 3 CFO

Hemant Bohra

Partner

Membership No. 165667
Muirbai, Dated : 23rd May 2047
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CASH FLOW STATEMENT FOR THE YEAR ENDED

J1ST MARCH 2017

Parti 1016-17 2015-16
articulars {Zin'000) {2 in "00D)
A, CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Tax and Conlingencies and Exceplional ltems {1,884.16) (2.855.74)
Add/ (Less) Adjustments for;
Dapmciatinn 1,621.54 2.323.45
Runlalincome & Licence Fee (8,.930.75) (8,930.74)
Foraign Eachange Gain { (loss) . 5.08
Prolil on sale of Investment {346.46) -
Dividend income (2,566.14) -
Operating profit before working capital changes {12,103.97} {9.457.94)
Adddi{Less} Adjustments for:
{Increase)/ decreasa in Trade & Current Asset 44,883.52 {23.612.19)
mcrease f (decrease} in Long Term Provision 41,78 7547
(Inciesise) / decrease in Inventories 130,17 8,830.88
increasae ! (gecrease) m Cusrenl Liabilites 2,387.71 232471
Cash Generated from/(Used in)Operaticns 35,349.21 (21.835.07}
Direct Taxes (PaidyRelund {1,577.98) [1,128.85)
NET CASH GENERATED FROM{(USED IN) OPERATING ACTIVITIES &) 33.771.23 {22,967.92]
B. CASH FLOW FROM INVESTING ACTIVITIES:
{Purchase¥Sale of Fixed Assets (339.36) {1.791.89)
{PurchaseySale of Invesimen! 10,013,412 500.00
Reatal tncome B,930.75 §,930.74
Dividend Incame 2,566.14 (5.08)
Profit on sale of Invesiment 346.46 500.00
NET CASH GENERATED FROM / (USED IN} INVESTING ACTIVITIES: (B8} 21,517.11 8,133.78
C. CASH FLOW FROM FINANCING ACTIVITIES:
Froceeds from Borrowings - 96.74
Repaymenl of Borrowings {49,234 31) 14,864.39
NET CASH GENERATED FROM f{USED IN) FINANCING ACTIVITIES: [€] {45.234.81) 14,958.13
Net increase in Cash and Cash eguivalents [A+B+C) 6,053.53 123.99
Cash and Cash Equivalenis Al The Beginning Of The Year 823.09 699,10
Cash And Cash Eqteivalents Al The End Of The Year 6,676.62 323

Notes : 1, The aboave Cash Flow Stalement has been prepared under the “Indirect Mathod"
Standard 3 an *Cash Flow Statement” issued by the Institute of Charterad Accountants of India

2. Figuias of the Previous vear have heen regroupedireclassified, wherever necessary.

For and on behall of
MITTAL & ASSQCIATES
Chartered Accountants
FRM : 108456wW

For and on Behall of the Board

Hemant Bohra
Pariner
remhborship Mo 1656R7

Mumbai, Cated : 23rd May 2017
Arun K. Jafia

Director

Vined K. Beswal

Director

as sel oul in Accounting

Priya Nair
C5&CFO
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THACKER AND COMPANY LIMITED

HOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2017

NOTE 1: SHARE CAPITAL

Notes;

As At As At
PARTICULARS 31.03.2017 31.03.2016
(¥ in "000) (T in'000)
Authorised
15,00,000 Equity Shares of T1/- each 1,500.00 1,500.00
1,500.00 1,500.00
Issued
7.88,100 Equity Shares of 21/- each 788.10 788.10¢
788.10 788.10
Subscribed and Paid-up
7,87,650 Equity Shares of T 1/- each fully paid up 787.65 787.65
Add : 430 Forefeited Shares 0.23 0.23
787.88 /87.88
A. The Cempany has anly one class of equily shares having a par value of Rs. 1/- per share, Each holder

of eguily shares is entilled 1o one vote per share

In the event of liquidation of the Comapany,
remaining assets of tha company,
the number of equity shares held by the shareholders,

8. Subscribed and paid wp share capilal includes -

the holders of equily shares will ba entitled entitled to receive
after distribution of all preferential amounis. The distribulion will be o

Equiy shareholder holding mare |han 5% of equity shares along with number of equily shares held is as
given below :
NAME OF SHAREHOLDER As At 31.03.2017 As At 31.03.2016

% held MNo.of Shares % held No.of Shares
Suma Commercial Pyt Ltd 43.51% 3,42,690 43.51% 3,42,650
Chem Mach Pvt, Ltd. 8.25% 65,000 8.25% 65,000
Yashvarghan Jatia Trust 15.03% 1,18,410 0.00% -
Executor of the Will of Mahabir Prasad Jatia 0.00% - 5.97% 78,510
TOTAL 66.79% 5,26,100 61.73% 4,86,200

L
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C. Reconciliation of Share Capilal

. Quantity As At As AL
Particulars Value 31.03.2017 | 31.03.2015
i har
Numbers of Shares outstanding at the beginning of the year Qty 7,872,875 7,87.875
Value(T in ‘000 787.88 787.88
Add : Further Shares issued during the year - .
Add : Bonus Shares issued during the year (Due to Spiit) -
Less' Shares bought back during the year -
Numbers of Shares outstanding at the end of the year Qty 7,87,875 7,87,875
Value(? in ‘000 787.88 787.88
NQTE 2 ; RESERVES & SURPLUS
As At As At
PARTICULARS 31.03.2017 31.03.2016
{ ¥ in "000) { T in '000)
Capital Reserve 7.95 7.95
7,95 7.95
Capital Redemption Reserve 0.05 0.05
0.05 0.05
General Reserve 48,085.37 48,085.37
48,085.37 48,085.37
Surplus - Opening Balance 39,104.18 41,644.61
Add: Net Proft/(Net Loss) for the {1,740.45) (2,540.43)
current year 37,363.72 39,104.18
TOTAL 85,457.09 87,197.54
NOTE 3 : LONG TERM BORROWINGS
As At As At
PARTICULARS 31.03.2017 31.03.20186
(¥ in '000) ( ¥ in'000)
Unsecured
(a) Deposits for Rent 10,126.28 10,126.28
TOTAL 10,126.28 10,126.28
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NOTE 4: DEFERRED TAX LIABILITES / (ASSET)(NET)

As At As At
PARTICULARS 31.03.2017 31.03.2016
{Zin '000) ( ¥ in'000)
Cpening balance {135.92) 179.38
Add: Deffered tax liability for the (143.71) (315.31}
current year TOTAL {(279.63) (135.92)

NOTE : The Company has since inception of Accounting standard 22 on Accounting for Taxes for Taxes on Income
recagnised the deflered tax expense, which arises primary from deprecialion on tangible fixed assets.

NOTE S5 : LONG TERM PROVISION

As At As At
PARTICULARS 31.03.2017 31.03.2C016
(T in‘'000) {¥in '000)
Provision for Gratuity 339.37 297.59
TOTAL 339.37 297.59
NOTE 6 : SHORT TERM BORROWINGS
As At As At
PARTICULARS 31.03.2017 31.03.2016
(¥ in'000) { T in '000)
Secured
(a) Bank Overdraft - Secured against 1,021.27 361.08
Fixed deposit
Unsecured
(2) Loans and advances from
(i) Directors - 25,825.00
{ii} Related parties 14,800.00 38,870.00
TOTAL 15,821.27 65,056.08
Notes:
The above loan has been taken from the following:
Name 31.03.2017 31.03.2016
Chem Mach Private Limited 14,800.00 32,800.00
Pudumjee Ingdustries i_td - 3,500.00
Suma Commercial Private Limited - 2,570.00
TOTAL 14,800.00 38,870.00
Repayment of loans is on demand of the parties.

['56 |
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NOTE 7 : OTHER CURRENT LIABILITIES

As At As At
PARTICULARS 31.03.2017 31.03.2016
(T in '000) { T in'00D)
(2) Interest accrued and due on borrowings from Related Parties 4,832.30 2,499.22
{b) Interest accrued and due on borrowings from Directors - 1,909.71
{c) Income received in advance 1,047.42 1,047.42
(d} Other pavables 1,986.98 953.37
TOTAL 7,866.70 6,409.72
The above interest on borrowings is accrued to the following parties:
Name 31.03.2017 31.03.2016
Chem-mach Pvt. Ltd. 4,832.31 1,326.44
Suma Commercial Pvt Ltd - 1,172.78
TOTAL 4,832.31 2,499,22
NOTE : 8§ SHORT TERM PROVISIONS
As At As At
PARTICULARS 31.03.2017 31.03.2016
{ Tin '000) { ¥ in'000)
(a) Provision for expenses 4,086.4Q 3,155.67
TOTAL 4,086.40 3,155.67
NOTE 9 : FIXED ASSETS
As At As At
PARTICULARS 31.03.2017 31.03.2018
(T in '000) ( T in '000)
I) TANGIBLE ASSETS
{8) Buildings
(T} Lease hold Premises 23,977.68 27,649,168
3,496.97 -
(b) Office equipment 147.73 238.99
(c) Furniture and fixtures 3,506.27 4,554.17
(d) Computers 141.86 94,19
TOTAL 31,270.51 32,536.51
IT}) INTANGIBLE ASSET
(a) Website Develapment 382.00 515.37
{b} Trademark 169.13 53.94
TOTAL 551.13 569.31
GRAND TOTAL 31,821.63 33,105.82

{87 |—
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NOTE 10 : NON CURRENT INVESTMENTS

As At As At
PARTICULARS 31.03.2017 31.03.2016
(¥ in '000} ( ¥ in'000)
NON TRADE INVESTMENTS
Ungyoted
{a) lnvestment in Equity instruments 1,000.02 1,000.02
Total (A) 1,000.02 1,000.02
Quoted
(a) Investment in Equity instruments 70,185.44 70,198.56
(b} Investment in STP Mutual Fund - 10,000.00
Total {B) 70,185.44 80,198.56
Total (A+B) 71,185.46 81,198.58
Aggregate Book Value - Quoted 70,185.44 81,198.58
- Unguoted 1,000.02 1,000.02
Aggregate Market Value - Quoted 4,89,361.11 1,58,594.30
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NOTE : 11 LONG TERM LOANS AND ADVANCES

As At As At
PARTICULARS 31.03.2017 31.03.2016
(Tin'000) (T in'00Q)
{a) Electricily and other Deposits 460.16 4560.15
(b} Advance Tax and Tax Deducted at 9,753.52 8,175.55
Source (Net} TOTAL 10,213.68 8,635.70
NOTE : 12 INVENTORIES
As At As At
PARTICULARS 31.03.2017 31.03.2016
(% in"000) { T in '000)
(2} Stock-in-trade 2,322.65 2,452.83
TOTAL 4,322.65 2,452.83
NOTE 13 : TRADE RECEIVABLES
As At As At
PARTICULARS 31.03.2017 31.03.2016
(¥ in'000) ( ¥ in"00Q)
{8) Due for a periad of less than six months fram the due date of paymen! - 14.16
(i} Unsecured, cinsidared good
TOTAL - 14.16
{ojPue for a period of six monlhs or above from the due date of payment
{iy Unsecurad, considered good = -
{ii} Doubtiul - -
Less: Provision for doubiful advances - -
TOTAL - -
TOTAL - 14,16
61 1
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NOTE 14 : CASH AND CASH EQUIVALENTS

As At As AL
PARTICULARS 31.03.2017 31.03.2016
- ( ¥ in "000) ( Tin'000)
(a) Balances with banks
(i} In Current and Deposit Accounts 128.97 249.23
(ii) Fixed deposits 6,722.57 562.91
(iii) Cash Card - HDFC 0.22 0.21
(b) Cash en hand 24.87 10.75
TOTAL 6,876.62 §23.09
NOTE 15 : SHORT TERM LOANS AND ADVANCES
As At As At
PARTICULARS 31.03.2017 31.03.2016
{ T in '000) { T in '000)
(a) Leans and advances to related parties - 490,000.00
(b) Loans to Employees 66.00 162.00
(c) Prepaid Expenses 88.20 97.25
{J) Prepaid Insurance 1.49 -
() Advance against Supplier - 51.44
TOTAL 155.69 40,310.69
NOTE 16 : CTHER CURRENT ASSETS
As At As At
PARTICULARS 31.03.2017 31.03.2016
{Tin'000) ( ¥in '000)
(a) Interest accrued but not due on FDR 318.67 44,85
(b} Other Advances 80.92 5,979.63
{c} Advance Duties and Taxes 130.25 162.99
(d) Rent receivable 1,099.78 -
(e} Interest accrued others - 166.50
1,629.62 6,353.98
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NOTE 17 : REVENUE FROM OPERATIONS

For the year For the year
ended ended
PARTICULARS 31.03.2017 31.03.2016
{ Tin '000) { T in "000)
{a) Sale of Praducts 291.95 224,54
{b) Licence Fees 8,930.75 8,930.74
(c) Interast Income from - Loans & Advances 6,545.45 2,283.20
- Fixed Deposits 370.53 49.83
(d) Nel Loss from Trading activities {F & O} (3,437.87) 625.69
(e} Long term Capital Gain on szale of investments 346.46 -
{f} Income from classes 4,334.28 1,528.49
{g} income from Studio Rental 43.48 -
{h} Sale of Shares - 32,517.80
(1) Dividend Income 2,566.14 2.016.94
Tatal 19,991.17 48,177.23
NOTE 18 : OTHER INCOME
For the year For the year
ended ended
PARTICULARS 31.03.2017 31.03.2016
(T in "000) (¥ in '000)
(a) Provision Written back 75.00 -
(b} Miscellaneous Income 50.85 27.96
Total 125.85 27.96
NOTE 19 : Purchase
For the year For the year
ended ended
PARTICULARS 31.03.2017 31.03.2016
(% in '000) { ¥ in'0OD)
{a) Purchases 11.45 23,533.21
Total 11.45 23,533.21
NOTE 20 : EMPLOYEE BENEFIT EXPENSE
Far the year For the year
ended ended
PARTICULARS 31.03.2017 31.03.2016
{ ¥ in '0D0) (¥ in '000)
{a) 5alaries and incentives 5,604.83 3,819.08
() Stait wetfare expenses 164.41 -
Tatal 5,769.24 3,815.08
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NOTE 21 : FINANCIAL COSTS

For the year

For the year

ended . ended
PARTICULARS 31.03.2017 31.03.2016
(T in '000) ( T in '000)
{a) Interest expense 6,437.986 4,942.25
(b} Bank charges 4.65 16.71
Total 6,442.61 4,958.96
NOTE 22 : OTHER EXPENSES
For the year For the yvear
ended ended
PARTICULARS 31.03.2017 31.03.2016
(?inaop) (% in D00}
{al Repair & maintenance 61.49 94.50
(b} Telephone & Internet Charges 43.05 53.78
{c} Travel & Conveyance expenses 753.61 639.16
{di Business Prarmotion 58.64 - -
{e) Advertiscment Expensas 267.77 a03.27
(f) Legal and Professional Charges 1,251.56 1,0583.13
{g) Rates & Taxes 1,054.14 1092.02
{h) Rent 219.79 215.79
{i} Directors sitting fees 19,00 16.00
{j)) Miscellaneous Expanse 58.81 170.63
(k) Secretarial Audit Fees 75.00 50.00
{1 Printing & Stationery 176.08 473.32
tr} Insuiancea 1.39 g.9a
(n} Society Charges 485.15 259,92
(o) Annual Fees 200.00 200.00
(p) License Fees [FSSAI) 9.43 9.59
(a) Event Sponsorship 38.93 v
{r} Commissicn 53.30 -
{s) Office Expenses 125.65 100.09
{L} Public Relations 255.20 455.00
fu Braingrs Fog 86.00 -
{v] Postage and Courier 9.00 -
{w) HR Lapenses 61.97 54.87
{x) Equiprnents & Display - 398.81
(y) SEO charges for website - 301.50
(z) Website Maintenance 262.83 211.15
(a2a) Coaching Classes Expenses 1,530.11 899,17
{ab) Operation Expenses - Packing Material 12.00 -
{ac} Marketing Expense 5317.25 64G.95
{ad} Housekeeping services 154.37 41.24
tar} No lgreign exebange [gainlloss - 5.08
{al} Diminulion in value of asset 2.70 -
7,864.17 7,435.34
Paymenls lo the auditor a5 ;
ta) an auditor 85.00 85.00
{b] for taxatlon matters, 35.00 35.00
{c} for other services, 40.00 40.00
160.00 160.00
TOTAL B,024.17 7.395.34
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THACKER AND COMPANY LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS FOR THE
YEAR ENDED 31" MARCH, 2017

Note 23: SIGNIFICANT ACCOUNTING POLICIES:

A)Basis of preparation of financial statements:

The financial statements have been prepared in accordance with the Generally Acceptad Accounting
Principles {(IGAAP) under the histerical cost convention as a going cencern and on accrual basis and
in accordance with the provisions of the Gompanies Act, 2013 and the Accounting Standards specified
under seclion 133 of the Companies Act. 2013 {“the Act™) read with Rule 7 of the Companies.

All assels and liahilities have been classified as current and non-current as per the Company's normal
operating cycle and olher criteria set out in the Schedule II! of the Companies Act, 2013, Based on the
nature of services and their realization in cash and cash equivalents, the Campany has ascertained its
operating cycle as twelve months far the purpose of current/non-current classificatian of assets and
liabilities.

{B] Use of estimates;

The preparation of financial slatements requires the management to make eslimales and assumptions
considered in ihe reported amount of assets and liabilittes (including contingent liabilities) as an the
date of financial statements and the reported incormea and expenses during the reporting peried.
Management believes that the estimates used in lhe preparation of the financial statements are prudent
and reascnable. Actual results could differ from these estimates. ANy revision to accounting estimates
is recognized prospectively in current and future periods.

[C) Revenue recognition:

Revenue is recognized as earned and accrued when it is reasenably certain that its ullimate collection
will be made and the revenue is measureable.

Sales are exclusive of VAT and recognized when goods are supplied in accordance with the terms of
sales.

Revenue fram export sales is recognized only when the biil of iading is received by the company.
Furchase are recognized as per terms of purchase with buyer and exclusive of VAT,

income from Rent is recognized as per lerms of the agreement on accrugl basis.

Interest Income is accounted on accrual basis by applying ihe interest rate on lpan transactions.

Dividend income is accounted on receipl basis.

{D) Fixed Assots:

a, Tangible Assels:

i) Tangible assets are stated al cost of acquisition {including incidental expenses), less accumulated
accumulated deprecialign,
ii) Assets held for sale or disposals are sialed at the lower of their net bogk valueand nel realisable value.
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{E}

{F)

b. Depreciation Tangible Assets:

Depreciation on tangible assets is charged on Written down Value (WOV) in accordance with the
uselul lives specified in Scheduie Il 1o the Companies Act, 2013 on a pro-rata basis except for following
assets in respect of which useful life is taken as estimated by the management based on (he actual
usage paltern of the assels. '

i) Assets cosling less than Rs.5,000/- are {ully depreciated in the period of purchase.
fi) Residual value of the assets is considered as 5%, reflecting the esti mate of realizable values
al the end of the useful lile of an asset.

c. Intangible Assets:
Intangibie assels are slated at cost less accumulated amortization and impairment lass, if any.

Invenaries:

i. Inventories are valued on FIFO at cosl or market value, whichever is less.

ii. Materials lying at Port and with third party are recognized upon receipt of commercial invoice
tram the supplier.

Investments

I Inveslments are classified into current and Non - current investments. Non Current
Investments are siated at cost. Provision for diminution in the value ol nancurrent investmenis
is made only if, such a decline in the opinion of the management is clher than tamporary.

ii. Investmenis include shares and securities purchased with the intention of holding them as
investments as per board resolutions.

{G) Segment Reporting:

The accounting policies adopted for Segmenl reparting are on line with the accounting policy of
the Company, Revenue and Expenditure have been identified to Segmants on the basis of their
retationship to operaling activilies of the segment. Revenue and Expenditure which relate to the
enterprises as 2 whole and are nol allocable to segments on a reasonable basis have been
included under “Un-allocated Expenses”

Employee Benefits:

Provisian for leave encashment 1o employees is made on payment basis.

(H) Foreign currency Transactions:

{n

Foreign currency transaclions enlered during the year are racorded at the prevailing exchange
raie on the date of fransaction. Gain / Loss arising on all transactions seltled during the year are
recognized in profil and loss account, Unsettied foreign currency transactions at the year end are
translaled at year — end rales.

Provisions and Contingent Liabilities:

The company recognizes a provision when there is a present abiigalion as a result of a past
evenl that probably requires an outflow of resources and a reliable estimate can te made of the
amount of the obligation. A disclosure for & contingenl liability is made when there is a possible
obligation or a present abligation that may, bul probably wiil not, require an outflow of resources.

(J) Taxation:

a} Provision for current tax is made and retained in the accounts gn the basis of eslimated tax
tiability as per the applicable provisions of the Income Tax Act, 1961 and considering
assessmeni orders and decisions of appellate authorities in Company's case,
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b} Deferred tax for timing differences between lax profits and book profits is accounted by using
the tax rales and laws that have been enacted or substantially enacted as of the Balance Sheel
dale. Deferred ax assets in respect of unabsarbed Lossas are recognized to the extent there is
reasonable certainly that these assels can be realized in future.

OTHER NOTES QN ACCOUNTS & CONTINGENT. LIABILITIES:

24) Contingent Liabilities not Provided for in respect of: 31.03.2017 31.03.2016
(in 2 in 00Q) {in ¥in 000)
Inceme Tax demands under dispute - 718.61 3,492.80

25) Earning in fareign Exchange:
Net Foreign Exchange Gain/(lass) due to fluctuation - (5.08)

26) Expenditure in foreign currency: - -
tmport

27) Earning Per Share;

31.03.2017 31.03.2016

(in ¥ in 000} fin % in QDO)
Net Profit afler tax available for Equity shareholders {1,740.45) (2,540.44)
Weighted average number of Equity shares of - 1/- each 787,875 7.87,650
Basic/Diluted Earnings per Share (3} (2.21) {3.22)

28) Disclosure of Related Party transactions as required by para 23 of Accounting Standard 18 issued
by ICAI Related Party Disclosure (as identified by the managernent}

1) Related Parly
1. Substdiary Campany :
a. Fujisan Technotogies Lid.

2. Associate Companiegs:

() Chem Mach PvL Lid.

(i) Suma Commercial Pvt. Lid.

(iii} Pudumjee Pulp & Paper Mifls Itg.
(iv) Pudumjee Industries Lid.

{¥) Pudumijee Hygiene Product LIg.
{vi) Pudumijee Plant Laborataries Ltd.
{vii)Pudumjee Paper Products Limited

3. Partnership Firms:
(i} KAIROS Invesiments

4. Key Management Personnel:

(i} Arun K Jatia
{ii) Vrinda Jalia

]
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Transactions during he year with Related Parlies:

(Tin '000)
Key
Particulars Subsidiary | Assaciates |F='iarr“t1:ershlp :ei::r?::la:i Tatal
Relatives
Manageria!
Remuneration - - - -
! Dircclor silting fee - - 8.00 8.00
I : - (8.00) {8.00)
[nterest Paid - 2728.97 2,7508.82 5487.79
- 2,159.59 1,070.13 3,229.72
[nterest Received - 2649.41 - 2649.41
238.31 - - 238.31
Rent - 192.00 - 192.00
- {192.00) - {192.00)
Finance &
Investments
Unsecured Loans
Received - 1,23,980.00 17,175.00 1,41,155.00
(45,335.00) {43,025.00) {88,360.00)
Unsecured Loans
Repaid - 1,44,550.00 43,000.00 1,87,550.00
- {38,560.00) {38,700.00) (77,260.00}
Loan Advanced - 1,56,100.00 - 1,56,100.00
{1,26,150.00) - (1,26,150.0Q)
Loan Advanced
Refund - 1,52,600.00 - 1,52,60000
Amount Invested - - - -
Qutstandings
[nterest Payvables - 4,832.31 - 4.832.31
- {2,499.23) {(1,909.71) (4,408.93)
Inlerest Receivables - - - -
- (161.18) - {161.183)
Loan Advanced - - - -
Loan Taken - 14,800.00 - 14, 800.00
- {38 870.00) (25,825.00) {64,695.00)
Investments I _1,b00.000 70,185.45 - 71,185.45
! (1,000.00) {70,185.45}) - [71,185.45)

29) Disclosure of Segmént wise Revenue, Resulls and Capital Employed:

a) Segment wise Revenue, Results and Capital Employed.

b) The Company operates in three segments i.g. Inv

Business the summary of which is as under:

estment and Finance, Business Centre and Trading
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S, tavgstment | Businass Trading Cakesmith [Unallacated| TOTAL
Mo, & Financa Canlre Businasa

{Tin00O) | (Tin000} | (Lin000) | (tin000) | (2in000} | ¢r1n 0T}

MENT
4 2535,.% 9,761.54 9.005.75 | 13.437.87)| 4,787.B0 -1 01702
Mcame irom
Chaerians

SEGMENT 79170 5.287.29 | 1401740} | (4 117.08) 1512.23) 4,558.45
RESULTS

2 Prolit /{Loss)
balora Tax & bafore
xR odinary itema

CAPITAL 65,555.96 3,531.25 1,828.03 6.8132.79 835841 A& 244.97
3 EMPLOYED
{Segmenl Asapls-
Segment Liabilities)

30) Previous year's figures have been regrouped or recast in order 1o make them comparable with current
year's figures.

31} The Company held 100% of the paid up Equity capital of Rs. 10,00,000 in Fujisan Technologies Limited
(FTL). a subsidiary of 1his Company as en 315t March, 2017 which is he financial year end of both the

Cormpanies.
Far and on Behalf of the Board
Place | Mumbai Arun K. Jatla Vinod K. Beswal Priya Nair
Dated : 23rd May 2017 Director Diraclor CSACFO
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THACKER AND COMPANY LIMITED

32} Notes w Ihe Balance Sheet of a nan-deposil {aking non-banking financial Company (as required in terms of
Faragraph 13 of Non-Banking Financial {non-deposit Accepting or Holding} Companies Prudential Norms
{Reserve Bank) Directions, 2007

{Amount in ¢ in '000)

. ] Particulars
Liabilities side: Year Ending J1st March 2017
{1} Loans and advances availed by the NBFCs inclusive of Ampunt Amaun
interest accrued therecn bul nol paid: Qutstanding Overduj
{a) Debentures : Secured === NIL ==~ === NIL ---
. Unsecured --- NIL --] --- NIL --
(other than falling within the meaning
of Public Deposits)
(b) Deferred Credits -+= NIL -~ === NIL -~
{c} Terms Loans --- NIL --- --- NIL --
(d) Inter-carporate loans and berrowing 19,632.31 === NIL ---
(e} Commercial Paper === NIL =-- --- NIL ---
{f) Other Loans (Unsecured Loan} === NIL --- === NIL ---

Assets side:

Amount
Outstanding

Break-up of Loans and Advances including Bills
Receivables [other than those incfuded in (3) below):

(a) Loans where assets have been repossessed
(b) Loams other than (a) abave

(a) Secured --- NIL ---
(b) Unsecured {Including Interest Accrued and Due) -~ NIL ~--
Break-up of Leased Assets and stock on hire and
other assets counting towards AFC activities
(1) Lease assets including lease rentals under Sundry Debtors === NIL ---
{3) Financial lease
(b) Operating lease
{11) Stock on hire inctuding hire charges under Sundry Debtors === NIL ---
{a) Assets on hire
{(b) Repossessed Assets
(Il1) Other Loans counting towards AFC activities --- NIL ---
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(4) Broak-up of Invastmoents:

{Amount in T In 004G )

Currgnt Investments:
1. Quoted: i
(i} Shares : {a) Equlty --- MIL ---
{b} Preferance --- NIL ---
(i) Debentures and Bonds --- NIL ---
Liii) Units of Mutual Funds --- NIL --=
[iv) Governmeant Securities === NIL ===
{v} Others (please specify) - NIL ---
2. Unquated:
{i) Shares : {a] Equity === NIL ---
(B) Preferance === NIL ---
{ii} Debenturgs angd #Bonds --- NIL ---
{iii} Units of Mutual Funds - MIL ---
{iv} Governmenl| Securities --=- NIL ---
{«) Others {please specify) --= NJL --=
ang T nvestments:
1. Quoted:
M4} Shares @ {4) EQuity 70,185,449
{b)  Preference --= MIL ---
Lii) Debentures and Bonds --- MIL ---
{iii} Units of Mutual Funds === NIL =--
{iv) Government Securities ~=- NIL ---
(v} Others (please specify) === MIL ---
2. uUnquoted:
{i)  Shares : {(2) Eguity 1,000.02
(b} Profarence mme WIL ===
{it) Dehentures and Bands === NIL ---
(iil} Units of Multywal Funds --= MNIL ---
(iv) Government Securities ~== NIL -—-
(v) Others {please specify) ==a NIL ---
Share application money (pending allotment)
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(5) Borrower group-wise classification of assets financed as in (2) and (3} above :

{Amount in Rs_ in "000)

Amount of Nat of Pravigions
Catagory Sotured Unsecured Total

k. Relaled Partias **

(o] Subsigiuries

(b} Companies in the same group

{c} OCther related parties
2. Oiher than colated parties

Total ===N1L-~~ ===NIL--- -==-MIL---

shares and securities (both quoted and unquoted):

() Investor group-wise classification of all investments {current and long term) in

{Amount in Tin ‘000)

Market Value Book Value
Brenhk-up or (Net of
fair Value or Provislons)
Categary Nay
1. Ralatad Parties *~
(a) Subsidlaries 1,000.00
(b) Companies in the same group JO1.ES
(£} Other related parties ~=-MIL-—- ===NIL---
2. Olher than related parties -
Total - 1,702

** As per Accounting Standard of ICAL

{7) Other Information

TAmountn Cim

Particolars st
{i} Gross Non-Perfarming fssets
(a} Rulaed Panties -==MNIL---
(0} Oler than relaied parlies -=-NIL---
{ii} MNet Non-Parfurming Asscts
() Relsted Parties ---NIL---
{b} Other than related partias ---NIL---
(i) Assets acquired in salisfaction of debt -—=M1L---

of break up/ fair value/ NAV and impact thereof is unascertainable.

For and behalf of
MITTAL & ASSOCIATES
Chartered Accounlanis
FRN: 1064 56W

Hemant Bohra
Partner
Membership Mo, 165667

A . i
Mumbai, Daled : 23rd May, 2017 run K. Jatia

Director

Note: In respect of unquoted Investmenls cost price has been considered in absence

On Behalf of the Board of Directors

Vinod K. Beswal
Direcior

Priya Mair
CS & CFO
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INDEPENDENT AUDITOR'S REPORT

To the Members of
THACKER AND COMPANY LIMITED

Report on the Consolidated Financial Statements

We have audiled lhe accompanying consolidaled financial statemenls of THAGKER AND COMPANY LIMITED
{the Company’). which comprise lhe Consclidated Balance Sheel as al 31sl March, 2017, the Caonsolidated
slatement of Profil and Loss, the Consolidaled cash flow statement for the year then ended and a summary of
significan!l agcounting policies and ather explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Holding Company's Board of Directors is responsible for the matters stated in Section 134{5) of the Companies
Act, 2013 (“the Act”) with respect to the preparalion and presentalion of these consolidated financial siatements
thal give a true and fair view of the consolidated financial posilion, consolidaled financial performance and
consolidaled cash flows of the Group in accordance with the accounting principles generally accepied in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of lhe Companies
{Accounts) Rules, 2014,

This respensibilily also includes the maintenance of adequate accounting records in accordance with the provisions
af lhe Act for safeguarding the assets of the Company and for preventing and detecting the frauds and other
ireqularilies; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design. implementation and maintenance of adequale intemnal financial conirols,
thal were operating elfectively lor ensuring he accuracy and compleleness of the aceounling records, relevant to
the preparation and presentation of the consolidated financial slatements that give a true and fair view and are free
from malerial misstatement, whether due to fraud or error,

AUDITOR'S RESPONSIBILITY
Our responsibility is to express an opinion on these consolidaled financial statemenls based on cur audit.

We have laken into account the provisions of the Acl and the Rules made there under including the accounting and
audiling standards and malters which are required to be intluded in the audil report under section 143{11) of the Act.

We conducted our audit in accordance wilh lhe Standards on Auditing specified under Section 143(10) of the Act
and other applicable aulhoritative pronouncements issued by the Inslitute of Chartered accountants of ingia, Those
Standards & pronouncemenls require that we comply with ethical requirements and plan and perform the audit to
oblain reasonable assurance aboul whether the consalidated financial statements arg free from material
misstatement.

An audil invalves performing procedures to obtain audii evidence about the amounts and the disclosures in the
consolidated financial statements. The procedures selected depend on the auditor's judgmenl, including the
assessment of lhe risks of material misslatemenl of the consolidated financial slatements, whether due to fraud or
error. in making lhose risk assessments, the auditor considers internal financial conlrol relevant 1o the Company's
preparation of the consolidaled financial stalemenls that give a true and fair view in order to design audil procedures
thal are appropriale in Ihe circumstances, bul nol for the purpose of expressing an opinion on whether the Company
has in place an adequale inlernal financial contrals system over financial reporing and the pperaling effectiveness of
such conlrols. An audit also includes evaluating the approprialeness of the accounting policies used and the
reasonableness ol (he accounting eslimales made by the Company's Directors, as well as evalualing the overall
presenlalion of the consolidated financial statements.

Wae beligve that the audil evidence we have obtained is sufficient and appropriale to provide a basis for our audit
opinion on the consolidated financial slalements,
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OPINION

In our opinion and o the besl of our informalion and according 1o the explanations given ta us, the aforesaid
cansolidated financial slatements give he information required by the Acl in the manner so required and give a lrue
and fair view in conformity with the accounting principles generally accepted in India:

1.
2.

In the case of Consalidated Balance shest. of the state of afairs of the Company as at 31st March, 2017:
In the case of Consolidated slaternent of profil and ioss, of the 'loss’ of the company for the year ended on
that date; and

In the case of Consolidated Cash Flow Slalement, of the cash flows of the Company for the vear ended on
lhal dale.

REPORT OM OTHER LEGAL AND REGULATORY REQUIREMENTS
1. As required by Section 143 (3) of the Act, we report that:

a)

b)

<)

d)

e}

We have sought and oblained all the information and explanations which, te the best of our knowledge and
belief, were necessary for the purposes of our audil

In our opinicn, proper books of account as required by law have been kepl by the Company so far as it
appears from our examination of those boogks. :

The Consclidated Balance Sheet. the Consolidated Stalement of Profil and Loss and the Consolidaled Cash
flow Siatement dealt with oy this Report are in agreement with the books of account

In our opinion, the aforesaid consolidated financial statements comply with the Accounting Siandards specified
under Section 133 of the Acl, read with Rule 7 of ihe Companies {Accounis) Rules, 2014,

On the basis of the written representations received from the directors as an 31 March ,2017 taken on record
by Ihe Board of Directers, none of the direclors is disqualified as on 31 March 2017, from being appointed ag
a director in terms of Saction 164 {2} of the Acl; and

With respect to lhe other malters o be included in the Audilar's Report in accordance with Rule {1 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and (o the besl of our infermation and according
lo the explanations given lo us:

I. The Company has disclosed the impact of pending liligations on ils financial positian in its consolidated
financial stalements ~ Refer Note No. 25 Ip the consolidated financial statements;

The Company did not have any lang term contracls including derivatives contracts for which there were
any malerial losses.

iii.
There has been no delay in transferring amounts, required to be transferred. 1o the Investor Education
and Proteclion Fund by the Company during the year ended 31st March, 2017.

For and on hehalf af

Mittal & Associates

Chartered Accountants

Firm's Registration Mo. 106456W

Hemant Bohra

Partner

Membership No. 165667
Flace: Mumbai

Date: 23° May, 2017
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ANNEXURE “A" TQ INDEPENDENT AUDITORS' REPORT

Repeort on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act")

We have audited the intemnal financial conirols over financial reporting of THACKER AND COMPANY LIMITED
{"the Company") as of 31¥" March 2047 in conjunction with our audit of lhe Consolidate financial stalements
of lhe Company for lhe year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's managemenl is responsible for establishing and maintaining internal financial controls based
on “lhe internal cantrol over financial reporting criteria established by the Company considering the essential
components of inlernal conlrol staled in the Guidance Nole on Audit of Intemal Financial Controls aver
Financial Reporting issued by he Inslitute of Chartered Acgountanls of india®. These responsibilities include
the design, implemenlalion and maintenance of adequate intema! financial controls that were operating
effectively for ensuring the orderly and efficienl canduct of its business, including adherence to company's
policies, the safeguarding of ils assets, ihe prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and ihe limely ‘preparation of reliable financial information, as
required under the Companies Acl, 2013,

Auditors’ Responsibility

Qur responsibilily 15 10 express an opinion on the Company's interna! financial controls over financial reporting
tased on qur audil. We conducted our audil in accordance with the Guidance MNote on Audit of internal
Financial Controls Over Financial Reporting ({the “Guidance Note™) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143{10) of lhe Companies Act, 2013, 1o the exient applicable
to an audil ¢of intermal financial controls, both applicable to an audit of Internal Financia! Controls and, both
issued by the Instilule of Chartered Agcountants of India. Those Standards and the Guidance 168 Note require
thal we pomply with ethical requirements and plan and perform the audit to obiain reasonable assurance about
whether adequale internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves perfarming procedures to oblain audit evidence about the adequacy of lhe internal financial
conlrols system over financial reporling and their aperating effectivenass. Our audit of internal financial controls
aver linancial reporling included obtaining an understanding of internal financial controls over financial reporting,
assessing lhe risk lhal a material weakness exisls, and tesling and evalvating lhe design and operating
effecliveness of internal conirol based on the assessed risk. The procedures selected depend an the auditar's
judgment, including the assessment of lhe risks of malerial misstatement of the financial statements, whether
due lto fravd or error

We believe that the audil evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Cantrols over Financizal Reporting

A company's internal financial control over financial reporting is a process designed lo provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial staternents for external
purpeses in accordance with generally accepted accounting principles. A company's internal financial conlrol
over financial reporting includes lhase policies and procedures that (1) pertain to the maintenance of records
thal, in reasonable detail, accurately and fairly reflect the iransactions and dispositions of the assets of the
campany; (2) provide reasonable assurance that transactions are recorded as necassary to permit preparation
of financial stalemenls in accordance with generally accepted accounting principles, and thal receipts and
expenditures of the company are being made only in accordance with authorizations of management and
direclors of the company; ang (3) provide reasonable assurance regarding prevention or limely detection of
unauvihorized acquisilion, use, or disposition of ihe company's assets that could have a material effect on the
financiat sialemenls.
|
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override af controls, material misstatements due to error or fraud may
oeeur and not be detected. Also, projections of any evalualion of the infernal financial controls over financial
reporting to future periods are subjec! ta the risk that the internal financial cantrol over financial reporting may
become inadequale because of changes in condilions, or that the degree of compliance with the policies or
procedurgs may deteriarate.

Opinion

I our opinion, the Company has, in all malerial respects, an adequate internal linancial cantrols systermn over
financial reporting and such internal financial controls aver financia! reporting were operating effectively as at
March 31, 2017, based on, "lhe internal cantrol over financial reporting crileria established by the Company
censidering the essential components of internal conirol stated in the Guidance Note on Audit of Internal
Financial Contrels Over Financial Reparting issued by the Instilute of Chartered Accountants of India™.

Far and on behalf of

Mittal & Associates

Chartered Accountants

Firm’s Registralion No. 106456W

Hemant Bohra

Partner

Membership No. 165667
Place: Mumbai

Date: 23rd May, 2017
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CONSOLIDATED BALANCE SHEET AS AT 315T MARCH 2017

As at As at
FARTICULARS Nate No. 31.03.2017 31.03.2018
(Tin'000) (% in'000)
A) EQUITY & LIABILITIES
(1} Shareholders’ Fupds
(a) Share capital 1 7B87.48 797.88
{b) Reserves & sumlus 1,00,408.00 1,00,756.19
1,01,195.588 1.01.544.07
{2) Neon Current Liabilities
{a}Long term barrowings 3 10,126.28 10,126.28
(b} Deferred tax liabilities {net) - -
(c) Other Ipng term liabilities - -
{d) Long term pravisions 4q 339.36 297.59
10,465.64 10,423 .87
{3) Current Liabilities
{a} Shert term borrowings 5 17,276.16 68,671.14
{b) Trade payables 6 3,681.84 2,313.47
{c) Other current liabilities 7 9,441.23 7.882.47
{d) Short-term provisions 8 4,261.08 3,639.67
34,660.31 82 706 75
TOTAL 1,46,321.83 1,94 674 .69
B) ABSSETS
(1) Non-Current Assets
{a) Fixed assals 9
{i) Tangible assels 32,104.50 3363439
(ii} Intangible asssis 551.13 569.31
(iti) Capital work-in-progress - -
(iv} Intangible assels under developmenl - -
{b) Non current investments 10 ¥5,873.55 85,886.67
-[c) Deferred tax assets (net} 11 646.14 497 67
{d) Long-term Ivans and advances 12 10,276.24 8,658.26
1,19,451.56 1,29,286.30
{2) Current Assets
(2] Inventories 13 6,459,315 5,054.50
(b) Trade receivables 14 2,942.17 4,4563.80
(c) Cash and bank balances 15 14,380.63 6,732 66
{d) Short-lerm loans and advances 16 252.32 40,863.35
{e} Other current assets 17 2,835.80 7.224.08
26,870.27 65,388.39
TOTAL 1,46,321.83 1,94 67469
Summary of Significant Accounting Policies and Notes 1o 24 1o 33
Accounts to Financial Statempents.
As per our report of gven date attached
Far and on behalf of For and on Behalf of the Board
MITTAL & ASSOCIATES ’
Chartered Accountanis
FRN: 106456W
Hemant Bohra Arun K. Jatia Vinod K. Beswal  Priya Nair
Partner Director Director CS & CFO

Membarship No. 165667
Mumbai, Daled : 23rd May, 2017
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR

ENDED ON 31ST MARCH, 2017

Far the For the
. ) Year ended Year ended
No. Particulars _ Note No. 31.03.2017 31.03.2016
(T in"000) {T In"000)
1 Revenua from operations 18 46,277.92 78,506.07
Tatal Revenue from pperations 46,277.92 78.506.07
[} |Other lncome 19 262.13 245.49
1l | Total Revenue {I +1I) 46,540.05 78,752.55
v | Expenses
(a) Purchase of Stock-in-Trade 20 15,786.04 38,238.20
(b} {Increase)/Decrazse in Stock-in-Trade (404.85) 12,417.16
{c) Employea benelits expense 21 §,263.54 4,306.96
(d} Financial costs 22 6,799.40 3,251.34
{e} Deprecistion ang amorlizalion expense 9 1,971.23 2,800.13
{f} Other expenses 23 16,001.36 16,871.33
Totz2l Operating expenses 45,416.71 79,895.12
V | Prafit / (Loss) before Prior Period & Exceptional &
) Extraordinary [tems & Tax{1II-IV) 123.34 [1,142.56)
V1 | Prior Peripd Ttem - -
VIl | Profil / {Loss) before Exceptional & Extraordinary [tems &
Tax{¥-¥I} 123.349 (1,142.56)
V1l | Exceprignal Items - -
IX | Profit / (Loss) before Extraordinary Items & Tax(WII-¥I1I) 123.34 (1,142.56)
X | Extraordinary Items - .
X1 [Profit / {Loss) before Tax{1X-X) 123.34 (1,142.56)
Il | Tax expense:
(2} Current tax sxpense 6520.00 £00.00
(b) Deferred Tax Charge/{Credit) {148.a7) (294.47)
(¢) Excass Provision for earlier years writen back - -
471.53 305.53
X1 [Profit/(Loss) from the year from continuing operations
(X1-x11} (348.19) (1,448,09)
XIV | Prafit/{Loss) from tha year from disconilnuing operations - -
XV | Tax Expenses from dlscontinuing aperatians - -
XVI | Profit/{Loss) from the year from discontinuing eperations . -
(XIV-XV)
XVl | Profit/{Luss) for the year{XIII-XVI) {348.19) (1,448.09)
XVITI| Earning per equity share;
Basic/ Dilred (0.44) (1.84)
Summary of Significant Accaunting Policies 24 to 33
and Notes to Accounts to Financial Statements.
For and on behalf of
As pear our report of even gate attached
For and on Behalf of the Board
MITTAL & ASSOCIATES
Charlered Accounlants
FRN: 106456'W
Hemant Bohra
Pariner
Membership No. 165667 Arun K. Jatia  Vinod K. Beswal Priya Nair
Mumbai. Dated : 23rd May, 2017 Director Director Cs & CFD
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31§T MARCH, 2017

Barticula 2016-17 2015-16
L (? in‘000) {T in'000}
- CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Tax and Contingencies and Exceptional items 123.34 {1,142.56)
Adjustments for:
Add / (Less) ! Depreciation 1,971.23 2,800.13
Add f (Less) : Rental income & Licence Fee {8,930.75) (8,930.74}
Add / (Less) : Foreign Exchange loss - 8.26
Add / (Less) : Profit on sale of Investment {346.48) {158.49}
Add / (Less) : Dividend Income (2,566.14) -
Qperating profit before working capital changes (9,748.78} {7,423.40)
Adjustments for:
{Increase) / decrease in Trade & Current Asset 43,974.63 (26,958.28)
Increase f (decrease) in Long Term Provision 41.78 75.47
(Increase) / decrease in Inventories (404.85) 12,417.18
increase / {decrease) in Current Lizhilities 4,112.47 2,267.60
Cash Generated from /(Used in} Operations 37,975.25 (19,621.45)
Chieel lases PadfRelund [2,187.98) {2,222.43)
NET CASM FROM OPERATING ACTIVITIES {A) 35,777.27 {21,843.87)
. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase / (5ale) of Fixed Assets (423.16) (2,676.34)
{Purchase)/Sale of Investment 10,013.12 5G0.00
Rental Income 8,930.75 8,930.74
Foreign Exchange Gain / (Loss) - (5.08)
Profit on sale of Investmant 346.46 500.00
Dividend lncome 2,5665.14 -
NET CASH USED IN INVESTING ACTIVITIES (B) 21,433.32 7,249.33
» CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Borrowings 581.83 95.74
Repayment of Long Term Loans and Advances {50,194.986) 14,681.56
NET CASH USED IN FINANCING ACTIVITIES (C) {49,612.62) 14,777.60
Het increase in Cash and Cash equivalents 7,597.07 183.06
Cash and cash equivalents at the beginning of the year 6,782.66 ©,599.60
Cash and cash equivalents at the end of the year 14,380.63 6,782 6

Notes:t. The above Cash Flow Slatement has been prepared under Lhe indireci melhod as set

Standard 3 issued by the Institute of Chartered Accountants of India,
2. Figures of lhe previcus year have been regroupedireciassified, wherever necessary,

Far and on behalf of
MITTAL & ASSOCIATES
Chartered Actounianls
FRN; 106456W

Hermani Bohra
Pariner
Membership No. 165667

For and on Behalf of Ihe Board

Mumbai, Oaled : 23rd May, 2017

Arun K, Jatia Vinod K. Beswal

out in Accounting

Priya Nair
CS & CFO

Director Qirector
_II 79 'l
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Reconciliation of Share Capital

uanki As At As AL
Particulars Q\Faluew 31.03.2017 31.03.2016
Equity Shargs
Mumbers of Shares outstanding at the beginning of the year 7,87,875 7,87,875
Value In 787.8B 78788
Add : Further Shares Issued during the year Tin'000 - -
Add : Banus Shares issued during the year {Due to Split) - -
Less: Shares bought back during the year - -
Numbers of Shares outstanding at the end of the year Qty 7,87,875 7.87,875
Value in Tin'000 707.88 787.48
NOTE 2: RESERVES & SURPLUS
AS AT AS AT
PARTICULARS 31.03.2017 31.03.2016
{Tin’'000) (Tin'000)
Capital Reserve
Opening Balance 7.95 7.95
Additions - -
Deductions - -
Closing Balance 7.95 7.95
Capital Redemption Reserve
Qpening Balance 0.05 0.0%
Additions - -
Deductions - -
Closing Balance G.05 0.05
General Reserve )
Opening Balance 48,085.37 48,085.37
Add : Excess Depreciation Written Back - -
Closing Balance 48,085.37 48,085.37
Surplus - Opening Balance 52,662.82 54,110.90
Add: Net Proft/(Net Loss) for the currenl year (348.19) (1,448.09)
Less: Additional Depreciation - -
52,314.63 52 662.82
TOTAL 1,00.408.00 1,00,756.19

E




THACKER AND COMPANY LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE

BALAMWNCE SHEET AS AT 31st MARCH, 2017

; SHARE CAPITAL
As at As at
PARTICULARS 31.03.2017 31.03.2016
{tin'000) (X In'000)
Authorised
15,00,000 Equity Shares of - 1/- each 1,500.00 1,500.00
1,500.00 1,500.00
Issued
7,88.100C Equity Shares of " 1/ each fully paid 788.10 788.10
788.10 788.10
ibed and Paid-u
7,87,650 Equity Shares of -« /- each fully paid up 787.65 787.65
Add : Forfeited Shares 0.23 0.23
787.88 787.88

Notes:

A. The Company has only one class ol equity shares having a par value of Rs. 1/~ per share. Each holder
of equity shares is enlitted to one vote per share. In the event of liquidation of the Company, the holders of
equity shares will be entitled lo receive remaining assets of the Company, after distributionofl al! preferential
amounts, The distribution will be in proportion to the number of equity shares held by the sharehalders.

B. Subscribed and paid up share capital includes :

Equity shareholder helding more than 5% of equity shares along with number of equity shares held is as given below :

NAME OF SHAREMOLDER As At 31.03.2017 31.03.2016
% held No.of Shares % held No.of Shares
Suma Commercial Private Limited 43.51% 3,42,690 43.51% 3,42,650
Chem Mach Private Limited 8.25% 65,000 B.25% 65,000
Yashvardhan Jatia Trust 15.03% 1,18410 0.00% -
Executor of will gf Mahabir Prasad Jatia 0.00% - 9.97% 78,510
TOTAL 66.79% 5,26,100 61.73% 4,86,200

B
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NOTE 3. LONG TERM BEORROWINGS

AS AT AS AT
PARTICULARS 31.03.2017 31.03.2016
(2 in"000}) {2 in'000)
Unsecured
(a) Deposits for Rent 10,126.28 10,126.28
TOTAL 10,126.28 10,126.28
NOTE 4 : LONG TERM PROVISION
AS AT AS AT
PARTICULARS 31.03.2017 31.03.2016
{7 in'000) {7 in'D00)
Provislon for 'Gratulty 339.36 287.59
TOTAL 339.36 297.58
NOTE 5 : SHORT TERM BORROWINGS
AS AT AS AT
PARTICULARS 31.03.2017 31.03.2016
(2 in’000}) (% in'DOD)
Secured
{a) Bank Overdraft - Secured against Fixed deposit 2,476.16 4,176.14
Unsequred
{a} Luans and advances from
{i) Directors - 25,825.00
{ii) related parties 14,800.00 38,870.00
TOTAL 17,276.16 68,871.14
Notes:
1. The above loan has been taken from the following related parties:
Name Rate of Interest 31.03.2017 31.03.2016
Chem-mach Pvt. Ltd. 12.00% 14,800.00 32,800.G0
Pudumijee Industries Limited 12.50% - 3500.00
Suma Commercial Pvt. Ltd. 12.00% - 2570.00
TOTAL 14,800.00 38,870.00

2. Repaymant of loans is on demand of the parties.

&
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NOTE 6 : TRADE PAYABLE ’
AS AT AS AT
PARTICULARS 31.03.2017 31.03.2016
{Tin'000) (% in'000)
Creditors
(a) Trade Creditors 3,681.84 2,313.47
TOTAL 3,681.84 2,313.47
NOTE 7 : OTHER CURRENT LIABILITIES
A5 AT AS AT
PARTICULARS 31.03.2017 31.03.2016
(T in'D00) {Z 000}
{a) Interest accrued and due on borrowings from related Parties 4,832.31 2,459.22
(D) Interest accrued and due on borrowings from Directors - 1,909.71
(c) Income received in advance 1,047.42 1,047.42
{d} Other payables 2,226.81 1,288.57
{e} Agvance from Custamers 1,054.27 779.81
(f) Duties & Taxes 280.42 357.75
TOTAL 9,441.23 7,882.47
The abc;ve interest on borrowings is accrued Lo the following related parties:
Name 31.03.2017 31.03.201¢6
Chem-mach Private Limited 4,832.21 1,326.44
Suma Commercial Private Limited - 1,172.78
Pudumjee Industries Limited - -
TOTAL 4,832.31 2,499.22
NOTE 8 : SHORT TERM PRQVISIONS
AS AT AS AT
PARTICULARS 31.03.2017 31.03.2016
(Tin'000) (Tin'000)
(&) Provision for expenses 4,261.08 3,639.67
TOTAL 4,261.08 3,639.67
183} —




THACKER AND COMPANY LIMITED

NOTE 9 : FIXED ASSETS

AS AT AS AT
PARTICULARS 31.03.2017 31.03.2018
(T in'000) (T in'000)
I TANGIBLE ASSETS
(a) Buildings

(i) Lease hold Premises 23,977.68 23,977.68
3,496.97 3,671.49
(b) Office equipment 223.90 261.856
{c) Furniture and fixtures 3,627.64 4,728.83
(d) Computers 193,52 208.42
(e) Air Conditioner 55.27 31.88
(F)  Motor Car 529.53 754,23
TOTAL 32,104.50 33,634.39

II INTANGIBLE ASSET
(a) Website Development 382.00 515,37
{b) Trademark 169.13 53.94
TOTAL 551.13 569.31
GRAND TOTAL 32,655.62 34,203.70
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THACKER AND COMPANY LIMITED

NOTE 1¢ ; NON CURRENT INVESTMENTS

AS AT AS AT
PARTICULARS 31.03.2017 31.03.2016
(Tin'000) {T in’'000)
NOMN CURRENT INVESTMENTS
[A} Unguoted
(2) Investment in Equity instruments 0,02 0.02
Toial (A) 0.02 Q.02
(B) Quoted
(a) Investrnent in Equity instruments 75,873.53 75,886.65
(b) Investment in SIP Mutual Fund - 10,000.00
Total (B) 75,873.53 85,886.65
Total (A+8) 75,873.55 85,886.67
Aggregate Book Value - Quoted 75,873,53 85,886.65
= Ungquoted 0.02 20.00
Agqgregate Market Value - Quated 509,151.48 404,136.15
FEL
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THACKER AND COMPANY LIMITED

NOTE 11 : DEFERRED TAX ASSET (NET)

AS AT A5 AT
PARTICULARS 31.03.2017 31.03.2016
(?in’'000) (% in‘c00)
Cpening balance 497.67 203.20
Add: Deffered Tax asset for 148.47 294.47
the current year TOTAL 646.14 497.67

Notes:

The company has since the inception of Accounting Standard 22 on Accounting for Taxes on Income,
recagnized the deferred tax expense, which arises primarily from depreciation on tangible fixed assets.

NOTE 12 ; LONG TERM L OANS AND ADVANCES

EUNG TERM LUANS AND ADVANCES
AS AT AS AT
PARTICULARS 31,03.2017 31.03.2016
(Tin'000) {TIn'000)
(2) Electricity and other Deposits 460.16 460.16
(b} Rental and other Deposits 62.56 62.56
{c) Advance Tax and Tax Deducted at Source (Net) 9,753.52 B,175.55
TOTAL 10,276.24 8,698.26
NOTE 13 ; INVENTQRIES
AS AT AS AT
PARTICULARS 31.03.2017 31.03.2016
(Fin'00Q) (T in'000)
(8} Cakesmith Division 2,322.65 2,452.83
(b} Stock in Trade 4,136.70 3,601.68
TOTAL 6,459.35 6,054.50
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NOTE 14 : TRADE RECEIVABLES

AS AT AS AT
PARTICULARS 31.03.2017 31.03.2016
{T In'000) (Tin'000)
(@) Due for a period of less than six months
fi the date of pa t
(,)rzm dL;e @ E,Z pd"me"d 2,942.17 4,402.35
nsecured, considered goo
’ uree. ¢ g TOTAL 2,942.17 4,402.35
(b)Due for a period of six months or
sbove from the due date of paymeant
(1) Unsecured, considered good - 61.45
(i) Doubtfu! - -
Less: Provision for doubtful advances - -
TOTAL - 61.45
TOTAL 2,8942.17 4,463.80
NOTE 15 : CASH AND BANK BALANCES
AS AT AS AT
PARTICULARS 31.03.2017 31.03.2016
(T in'000D) {2 in"000)
{a) Balances with banks
(i) In Current and Deposit Accounts 143.61 303.51
(ii) Fixed deposits 13,948.28 6,200.14
(ifi) Cash Card - HDFC 0.21 0.21
(b} Cash an hand 247.95 235.75
(c) Others - Cash in foreign currency 40.58 43.06
" TOTAL 14,380.63 6,782.66




THACKER AND COMPANY LIMITED

NOTE 16 : SHORT TERM LOANS AND ADVANCES

AS AT AS AT

PARTICULARS 31.03,2017 31.03.2016

{Z in'000) (2in"000)
{a) Loans and advances ta related parties - 40,006.00
(b) Advance against suppliers - 51.44
(c) Loans to Emplayees 66.00 162.QD

(d) Advances ta retainers 78.94 -

{e) Prepaid Expenses 105.90 133.43
(f) Prepaid Insurance 1.48 22.90
(9) Advance Taxes - 493,58
TOTAL 252.32 44,863.35

(a) The above Loans and Advances are related to the following parties:

As At 31.03.2016

MName As At 31.03.2017
Shrilekha Trading pvt. (td. - 17,000.00
Konvertor Packaging Solutions Pyt Ltd - 3,000.00
Light House Investments Limited - 20,000.00
TOTAL - 40,000.00
NOTE 17 : OTHER CURRENT ASSETS
AS AT AS AT
PARTICULARS 31.03.2017 31.03.2016
(Tin"000) (T in'000)

{a} Interest accrued but not due on FDR §19.34 494,00
(b) Interest accrued from related parties - 161.18
(c) Interest accrued from others - 5.33
(d) VAT & Service Tax receivable 1,975.94 162.99
{e) Other Advances 240.53 5,400.58

TOTAL 2,835.80 7,224.08

[90 | —
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NOTE 18 : REVENUE FROM OPERATIONS

For the year

For the year

ended ended
PARTICULARS 31.03.2017 31.03.2016
{Z in'000) (T in‘000)

(a) Sale of Goeds & Services: 22.081.82 25,965.59
-Products R 32,517.79
-Shares 4,334.28 1,528.49
-Coaching Classes (Cake-Smith) 3,824.64 4.056.99
-Sale of Services (AMC & Repairs) 8’930.75 8.930.74

{b} Licence Fees - Gross 6!545.45 2,314.96

{c) Interest - Gross '859 a3 548 .89

(d} Interest on F|>t:ed Deposits (3,437.87) | 625.69

(e) S.hr..:trt term gain/{loss) from F&OD 2,605.55 2,016.94

{f) Dividend Income 345.46 -

{q) Profit on Long term [nvestments 43.48 R

(h} Income farm Studio Rental 63.96 -

(i) Incentives 80.00 -

(j) Rental Income on Scanners '

TOTAL 46,277.92 78,506.07
/‘
[91]-
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THACKER AND COMPANY LIMITED

NOTE 13 : OTHER INCOME

For the year

For the year

ended ended
PARTICULARS 31.03.2017 31.03.2016
(Z in"000) (% in‘D00)
I IT Refund - 589
{a} Interast on efun ' (28.75) 43.16
(b) Exchange Rate Fluctuations 75.00 i
(c) Prlowsmn written back 215.88 40.13
(d) Miscellaneogus Income _ - 156.31
(e} Profit on sale of Motor Vehicle TOTAL 362.13 246.49
NOTE 20 : PURCHASES
For the year For the year
ended ended
PARTICULARS 31.03.2017 31.03.2016
{7 in"000) {T in‘000)
{a} Purchases 15,786.04 38,238.20
Total 15,786.04 38,238.20
NOTE 21 : EMPLOQYEE BENEFIT EXPENSE
For the year For the year
ended ended
PARTICULARS 31.03.2017 31.03.2016
(zin‘000) (T in‘000)
{2} Salaries and incentives 6,099.13 4,206.00
(b} Staff welfare expenses 164.41 0.95
TOTAL 6,263.54 4,306.96
NOTE 22 : FINANCIAL COSTS
For the year For the year
ended ended
PARTICULARS 31.03.2017 31.03.2016
(Z in'000) (2 in’000).
(a} Interest expense 6,746.02 5,209.02
(b) Bank charges 53.38 22.32
TOTAL 6,799.40 5,261.34
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NOTE 23 : QTHER EXPENSES

For the year ended | For the year ended
PARTICULARS 31.03.2017 31.03.2D016
(2 in‘000) (T in’000)

(a) Power & Fuel 305.20 287.92
{b} Repair & Maintepance - Others 171.00 254.23
{c} SEO Charges for website - 301.50
{d) Insurance 77.95 55.96
(e} Perfarmance Incentive 146.72 114.27
(¥) Retainers Expenses 4,467.59 4,257.29
(g) Sales Commissian 1,062.30 1,916.19

(h) Operation expenses 12.00 -
{1} Telephane & Internet Charges 62.33 95.16
{i) Travel & Conveyance expenses ?271.57 732.83
{k) Business Promotion 120.37 128.00
(1) Legal and Professional Charges 2,060.31 2,466.49
(m) Net foreign exchange (gain)/loss - .08
(n) Rates & Taxes 1,095.38 1,140.31
(o) Rent 361.28 353.88
(p) Directors sitting fees 19.00 16.00
(q) Miscellaneous Expense 213.18 364.75
(r) Donation 1.70 1.00
{s) Installation Charges 157.38 108.06
(i) Office Expenses 343.96 324.61
{u) Pustage & Courier 220.74 179.32
(v} Interest Paid on Vat & Service Tax 2.18 51.43
(w) Printing & Stationery 310.40 295.33
(x) Licence Fee 2.43 9.59
{¥) HR Consultancy 61.97 54.87
(z} Secretial Audit Fees 75.00 50.00
{aa) Society Charges 485.15 2559.92
(ab) Website Charges 270.33 211.15
(ac) Marketing Exp 831.37 645.95
(ad} Coaching Classes Expense 1,530.11 899.17
(ae) Appliances & Display Items - 398.81
(af) Advertisement 267.77 403.27
{2g) Annual Fees 5.00 5.00

(ah) Diminutien in the Value of Asset 2.70 -
{(ai) Lisiting Fees 200.00 200.00
: TOTAL 15,721.36 16,591.33

Payments to the auditor as follows
{a) for audit fees 170.00 170.00
(b) for taxation matters, 70.00 70.00
(<) for other services, 40.00 40.00
280.00 280.00
TOTAL 16,001.36 16,871.33
—{93}-
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THACKER AND COMPANY LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31" MARCH, 2017

Note 24: SIGNIFICANT ACCOUNTING POLICIES:

A)Basis of preparation of financial statements:

The financial statements have been prepared in accordance with the Generally Accepted Accounting Principles
{(IGAAF} under the histarical cost convention as a going concern and on acerual basis and in accordance with
pravisions of the Companies Act, 2012 and the Accounting Standards specified under section 133 of the
Companies Act, 2013 (“the Acl") read with Rule 7 of the Companies.

All assets and liabilities have been classified as current and non-current as per the Company's normal
operaling Cycle and other criteria set out in the Schedule Il of the Companies Acl, 2013. Based on the nature
of services and their realization in cash and cash equivalents, the Company has ascerained its operating
cycle as twelve months for the purpose of current/non-current ciassification of assets and liabilities.

(B) Use of estimates:

The preparation of financial statements requires the management to make estimates and assumplions
considered in lhe reported amount of assets and liabiilies {including contingent liabililies) as on the dale of
financial statemenis and the reported income and expenses during the reparting period. Management belioves
that the esiimates used in the preparation of the financial stalements are prudent and reasonable. Actual
could differ from these estimales. Any revision o accounting estimates is recognized praspectively in current
and future peripds.

{C} Revenue recognition:

Revenue is recognized as earned and accrued when it is reasonably certain that its ullimate collection will be
and the revenue is measureable.

Sales are exclusive of VAT and recagnized when goods are supplied in accordance with the terms of sales.
Revenue from export sales is recognized only when the bill of lading is received by the company.

Purchase are recognized as per lerms of purchase with buyer and exclusive of VAT

Income from Renl is recognized as per terms of the agreement on accrual basis.

Interest Income is accounted an acerual basis by applying the interest rate on loan
Dividend income s accounted on receipt basis.

(D} Fixed Assets;

a. Tangible Assets;
i) Tangible assels are staled at cost of acquisition (including incidental expenses}, less accumulated
deprecialian.
i} Assels held for sale or disposals are stated at the lower of their nel book valueand nel realisable
value.
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b. Depreciation Tangible Assels:

Deprecialion on tangible assets is charged on Written down Value (WOV) in accordance  wilh the useful lives

specified in Schedule Il to the Companies Act, 2013 on a pro-rata basis except for following assets in respect

of which useful life is taken as eslimated by the management based on the actual usage pattern of the assels.

i) Assets costing less than Rs.5,000/- are fully depreciated in the period of

i} Residual value of the assets is considered as 5%. reflecling the estimate of realizable values at the end of
useful life of an asset.

¢. Intangible Assets:

Intangible assets are slated at cos! less accumulaled amortization and impairment loss, if any.

{E} Inventories:

i Inventaries are valued on FIFO al cost or market value, whichever is less.

ii. Materigls lying at Port and wilh ihird party are recognized upon receipt of commercial invoice fram the supplier.

{F) Investments

i. Investments are classified into current and Non — current investmenis. Non Current Inveslmenls are stated
at cost. Provision for diminution in the value of noncurrent investments is made only il, such a decling in the
opinion of the management is other than temporary. )

ii. invesiments include shares and securities purchased wilh the intention of holding them zs investments as
per board resolutions.

(G) Segment Reporing:

The accounling policies adopted lor Segment reporling are on ling with the accounting policy of the Company.
Revenue and Expenditure have been identified to Segments on the basis of (heir relalionship to operating
aclivilies of the segrenl. Revenve and Expenditure which refale to the enterprises as a whole and are nol
allocable la segmenls on a reasanable basis have been included under "Un-allocated Expenses”

Employee Benefils:
Provision for leave encashment to employees is made on payment basis.

{H} Foreign currency Transactions:

Foreign currency iransaclions entered during the year are recorded at the prevailing exchange rate on the dale
of transaction. Gain / Loss arising on all transaclions sellled during the year are recognized in profit and loss
accounl. Unsettled foreign currency lransactions at the year end are translaled at year-end rales.

{li Provisions and Contingent Liabilities:

The company recognizes a provision when there is a present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the abligalion. A disclasure

for a condingent liability is made when there is 2 possible abligation or a present cbligation that may, but probahly
will not, require an outflow of resources.

[g5 |
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{J) Taxation:

a) Provision for current (ax is made and retained in the accounts on the basis of estimated tax liabilily as per
the applicable provisions of the Incame Tax Act, 1961 and considering assessmen! orders and decisions of
appellale aulhorities in Company's case.

b) Deferred tax for timing differences betwean tax profits and book profits is accounted by using the tax rates
and laws that have been enacted or substantially enacted as of Ihe Balance Sheel date. Delerred lax assets
in respecl of unabsorbed Losses are recognized to the exlent there is reasonable cerainty that these assels
can be realized in future.

QTHER NOTES ON ACCOUNTS & CONTINGENT LIABILITIES:

25) Contingent Liabitities not Provided for in respect oF;
31.03.201r7 31.03.2016
(%in '00D) (¥in "00Q)
Income Tax demands under dispule 71B.61 3,492.60

26) Sundry Debtors, credilors, loans and advances, un-secured foans are sthject lo confirmation.,

27) Deferred Tax:

Deferred tax has been provided al the end of the year in accordance with Accounting Standard 22 - Accounting
for Taxes on income issued by the Institute of Chantered Accountants of India.

28) Earning Per Share:

31.03.2017 31.03.2016
(% in ‘'000) T in '000)
Net Profit after tax available for Equity sharehaolders {348.19) (1,448.09)
Weighted average number of Equity 787.88 787.88
shares of - 1/- each
Basic/Diluted Earnings Per Share {0.44) {1.84)

29) Disclosure of Relaled Parly transactions as required by para 23 of Accounling Standard 18 issued by ICAI
Related Party Disclosure (as identified by the management}

Related Party

(AJAssociate Companies:

(I} Chem Mach Pvt. Ltd.

(i} Suma Commaercial Pvt. Lid,

(i) Pudumjee Pulp & Paper Mills iid.
(iv} Pudumjee Industries Lid.

(v} Pudumjea Hygiene Product Lid.
{vi} Pudumjee Plant Laboratories Lid.
(vii) Pudumjee Paper Products Limited

B
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(BJPartnership Firms:
(i) KAIROS Investments

(C)Key Management Personnal:

(iy Arun KK Jatia
(i) Vrinda Jatia

Yransactions during the year with Related Parties:

Key
. . Partnership | Managerial
Particulars Associates Firms personnel & Total
Relatives
{Tin '000) {Zin '0D0O) (Tin '0D0) {Tin'00D)
Managerial Remuneration - - - -
Director sitting fee - - 8.00 B.00D
- - (8.00) {B.00}
Interest Paid 2,728.97 - 2,758.82 5,487.79
(2,159.59) - (1,070.13) (3,229.72}
Interest Received 2,64941 - - 2,649.41
{84.36) - - {84.36)
Rent paid 192.00 - - 192.00
{13.67) - {13.67)
Finance & Investments
Unsecured Loans Received 1,28,280.00 - 17,175.00 1,45,455.00
l {52,.335.00) - {43,025.00) (95,360.00)
Unsecured Loans Repaid 1,48,850.00 - 43,000.60 1,91,850.00
(42,060.00) (33,700.00) (80,760.00)
Loan Advanced 1,56,100.00 - - 1,56,10000
_ {1,26,150.00) - - (1,26,150.00)
Loan Advanced Refund 1,52,600.00 - - 1,52,600.00
Amount Invested - - 1
Qutstanding
Interest Payables 4,832.31 - 4,832.31
(2,499.22) - {1,909.71) (4,408.93)
Interest Receivabies - - - -
75.92 - - 75.92
Loan Advanced - - - -
Loan Taken 14,800.00 - - 14,800.00
(38,870.00) - (25,825.00) (64,695.00)
Investments 75,873.55 - - 75,873.55
(75,873.54} - - (75,873.54)
I_;,-‘I_

i A




THACKER AND COMPANY LIMITED

30} Disclosure of Segmant wise Revenue, Results and Capital Emgployed:
a) Segmenl wise Revenue, Results and Capital Employed,

b) The Company operates in three segmenls i.e. Investment and Finance, Business Cenlre and Trading
Business Ihe summary of which is as under;

Sr Investment) Business Trading

. Fujisan Cakesmith Unallocated Total
No. B Finanee Centro Business

(¥In'000) | {Tin'000} | (zin'0o0) | (Tin'000) | (Rin@00) | (7 in‘000) [z in'DOD)

b 3 SEGMENT
REVENUE
lacorne fram
Oparstions

B,7£1.54 %,005.75 {3.437.B7) 5,944 46 4,787.60 - 26,061 .48

2 SEGMENT
RESULTS
Profit/(Loss)
befare Tax & 791791 5,287.24 {4,017.40) 2,364.29 {4,117.08} (512.23) 6,923.74
befare extra
orgdingry items.

3 CAPITAL
EMPLOYED
{Segmant
nesets - 65.555.98 | 3,531.25 1,986.03 14,950,91 6.813.29
Segment §.555. 531 (988, 950, 813, 835641 | 1.01,195.88

Liahifitias}

31} Finanaial information of Fujisan Technolagies Lid., subsidiary of Thacker and Company Ltd.

(% in‘000) {Zin '000)

31.03.2017 31.03.2016
i) Share Capital 1.000.0¢ 1.000.00
i) Reserves & Surplus 14,950.91 12,558.65
iii} Total Assets 22 B36.85 22,643.83
iv) Total Liakililies 22,836.85 22,643.93
v] Investmants 5,688.10 5,838.10
vi) Turnover 25,758.46 25,798.03
vii} Profit Before Taxalion 2,007.50 1,713.19
viii) Provision for Taxation 615.24 620.84
ix} Profit AHer Taxation 1,392.26 1,082 35

32) Previgus year's figures have been regrouped or recast in order to make them comparable with current
year's figures.

B
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THACKER AND COMPANY LIMITED

33) Notes to the Balance Sheet of a non-deposit taking nan-banking financia! Company (as
required in terms of Paragraph 13 of Non-Banking Financial {non-deposit Accepting or
Holding} Companies Prudential Norms (Reserve Bank) Directions, 2007

(Amount in T in"000)

Particulars
Liabilities side: Year Ending 315t March 2017
: . . . Armount Amount
{1) !..oans and advances availed by the !\JBFCS inclusive of Outstanding Overdue
interest accrued thereon but not paid:
== NIL - --- NIL ---
{a) Debentures : Securad e NIL <oe e NIL —on
¢ Unsecured
{other than faliing within the meaning
of Public Deposits) e NIL —-- oo NIL ---
(b} Deferred Credits oo NIL —- e NIL -—-
() Terms Loans , 19,632.31 -e- NIL ---
{d) Inter-corporate loans and borrowing e NIL - e NIL ---
{e} Commercial Paper _ —ee NIL -en
{f) Other Loans (Unsecured Loan)

{Amountin ¥ in'000)
Assets side: Amount
Qutstanding

(2) Break-up of Loans and Advances including Bilis
Receivables [other than those included in (3) below]:
{a) Secured === NIL ---
(b) Unsecured (Including Interest Accrued and Due) ~-- NIL ---

(3) Break-up of Leased Assets and stock an hire and
other assets counting towards AFC activities

{1) Lease assets including lease rentals under Sundry Debtors --- NIL ---
(a) Financial lease
{b) Operating lease

(I1) Stock on hire including hire charges under Sundry Debtors === NIL ---
(a) Assets on hire
(b) Repossessed Assets

(111) Other Loans counting towards AFC activities -—- NIL ---
(2) Loans where assels have been repossessed
{b) Loans ather than {a) above
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(5} Borrower group-wise classification of assets financed as In (2) and (3} above :

(Amountin T in'000)

Amount of Net of Provisions
Category Secured Unsecured Total
1. Related Parties **
(8} Subsidiaries - -
(b) Companies in the same group - -
{c) Other related parties i - -
2. Other than related parties 14,800.00 14,800.00
Total ===NIL-~- 14,800.00 14,800.00

(6) Investor group-wise classification of all investments {current and long term) in shares and
securities (both quoted and unquoted):

{Amountin 7 in'000)

Market Value Book Value
Break-up or (Net of
t
Category fair Value or Provisions)
NAV
1. Related Partias **
{a) Subsidiaries 1,000.00
(b) Companies in the same group 75,873.55
(c) OCther related parties ===NIL--- -==NIL---
2. COther than related parties -
Total - 1,075.87

** As per Accounting Standard of ICAI

{7) Other Information

. A ti in 000
Particulars (Amount in ¥ in )

(i) Gross Non-Performing Assets :
-—-NIL---

(2} Related Parties

(b} Other than related parties ---NIL---
(i) Net Non-Performing Assets

(a) PRelated Parties -=--NIL---

(b) Other than related parties ---NIL---
(iii) Assets acquired in satisfaction of debt ---NIL---

[1o0l
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{4)

Break-up of Investments;

{(Amount in Z in'000 )

Current Investments:

1.

Quoted:
(i) Shares: ({a) Equity

(B} Preferance
{ii} Debentures and Bonds
{iii} Units of Mutual Funds
(iv} Government Securities
(v) Others {please specify)

Unquoted:

(i) Shares: (a) Equity
{b) Preferance

(i) Debentures and Bonds

{iii) Units of Mutual Funds

(iv) Gavernment Securities

(v} Others (please specify)

Long Term Investments:

1.

Quoted:
() Shares : (a) Equity

(b) Preference
(i} Bebentures and Bonds
(iii} Units of Mutual Funds
(iv} Government Securities
(v} Others (please specify)

Unquoted:
(i) Shares: (a) Equity

(b) Preference
(it) Debentures and Sonds
(iii) Units of Mutual Funds
(iv) Government Securities
(v} Others (please specify)

Share application money {pending allotment)

--= NIL ---
~-= NIL ---
--- NIL ---
= NIL ---
--= NIL ---
--- NIL ---
--- NIL ---
--- NIL ---
--- NIL ---
--- NIL ---
--- NIL -~
--- NIL ---
75,873.55
=== NIL ---
-—- NIL ---
--- NIL ---
--= NIL ---
--- NIL --—-
0.02
--= NIL ---
--- NIL ---
--- NIL ---
--- NIL ---
=== NIL ---

H
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Note: In respect of unquoted Investments cost price has been considered in absence of break up/ fair
value! NAV and impact thereof is unascertainable,

For and behalf of
MITTAL & ASSOCIATES

Chartered Accountants On Behalf of the Board of Directors
FRN'1064568W

Hemant Bohra

Partner
xemgefsg'pl Nd°; 2255‘:: s017 Arun K. Jatia Vinod K. Beswal Priya Nair
Hmbal. Lraled » <drd May, Direclor Direclor CS & CFO
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Form AQC- 1

{Pursuant o lirst proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounis) Rules, 2014}
Stalement containing salient features of the financial statement of subsidiaries/associale companiesfjoint ventures

Part A — Subsidiary

! Si. No. 1

2 Name of the subsidiary Fujisan Technologies Limited

3 Reporting period for the subsidiary Reporting period is same as the
concerned, if different from the holding Reporting period of Holding
company’s reporting period Company

4 Repoarting currency and Exchange rate as | Not applicable
on the last date of the relevant Financial
year in the case of foreign subsidiaries.

5 Share capital (Rs.) 10,00,000
6 Reserves & surplus {(Rs.) 1,49,50,910
7 Total assets (Rs.) 2,28,36,848
8 | Total Liabilites (Rs.) 2,28,36,848
9 Investments (Rs.) 56,88,095
10 | Turnover (Rs.) 2,57,58,463
11 jProfit before taxation (Rs.) 20,07,500
12 | Provision for taxation (Rs.) 6,15,237
13 | Profit after taxation{Rs.) 13,92,263
14 | Proposed Dividend (Rs.) N.A,
15 | % of shareholding 100%

Notes:

1. Names of subsidiaries which are yet to commence operations - NIL
2. Names of subsidiaries which have been liquidaled or sald during the year, — NIL

E
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PART B - ASSOCIATES AND JOINT VENTURES
Statement pursuant to Section 129 {3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Sr.No. | Name of Associates/Joint Ventures NIL
1. Latest audited Balance Sheet Dale NLA
2. Shares of Asspdiate/Joint Ventures held by the company on N.A

the yvear end
(1) Number N.A
(i) Amount of Investment in Assoctates/Joint Venture N.A
(iii) | Extent of Holding % N.A
3. Description of how there is significant influence N.A
4, Reason why the associate/joint venture is not consolidated N.A
5. Netwarth attributable to Shareholding as per latest audited N.A
Balance Sheet
6. Profit / Loss for the yeaar N.A
{ih Considered in Consolidation N.A
{ii) Not Considered in Consalidation N.A
Notes:

1.Names of associates or jeint ventures which are yel to commence aperations - NiL
2.Names of associates or joint ventures which have been liquidated or salg during the year. - NIL

For and an behalf of For and on Behalf of Ihe Board

MITTAL & ASSOCIATES
Chartered Accountants
FRN: 1068456wW

Hemanl Bohra

Partner
Membership No. 165667 Arun K. Jatia Vinad K, Beswal Priya Nair
Mumbai, Dated : 23rd May, 2017 Director Director CS &CFD
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Tc THACKER AND COMPANY LIMITED
::n‘n%‘rf_: Registered Office: Jatia Chambers, 60, Or. V.B. Gandhi Marg, Mumbai 400 001
) Tel: 81 -22-30213333, Fax: +91 -22-22658316

Web -Site: www.thacker.co.in  E-mail: thacker@thacker.co.in
CIN: L21098MH1878PLC0O00033

ATTENDANCE SLIP

Please complete and sign this attendance slip and hand over at the enlrance of the meeting hall.

1. Name and Registered Address of the sole
Hirsl named Shareholder

2. Name(s) of the Joint Shareholder(s) if any
3. Name of Proxy (if any)
4, Registered Folio No./DPID & Client 1D Na.

5. Number of Shares held

! hereby record my presence at the 139th Annual General Meeting of the Company at 60, Jatia Chambers,
Dr. V.B. Gandhi Marg, Forl, Mumbai - 400 001 al 11.30 a.m, {18T) on Wednesday, the 16° day al August,
2017,

Signature of the Member/Praxy




FORM Ne. MGT-II
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Admistration) Rule, 2014]

Name of the Company THACKER AND COMPANY LIMITED
CINL21098MH 1878PLC000033

Registered Office : Jatia Chambers, 60, Dr. V.B. Gandhi Marg,
) Mumbai 400 001

Name of the member (s) :

Regisiered address

E-mail Id :

Falio Ne./Client Ig/DPID

I/we, being the member (s)of .................. Shares of the above named company, hereby appoint

L NN i e e e
ATUIESES 1 o e e e et et
L= L o U P UU P RSSO
SIGNBIUME e or failing him/her

2. Name
AOTBSS 1 i e et m e ettt ee e
Bl I o e et e e
SIGNAIUTE I e, OF failing him Fher :

B NI e e e i
AUIBES 1 e e e e e
Bl I T e e e —————
Signature ... eeeeee.. 0F failing himfher

as myfour proxy to attend and vote {on a poll) for mefus and on our behalf at the 139" Annual General
Meeling of the company, to be held on Wednesday, the 16” day of August, 2017 at 11.30 am. (187)
at 60, Jatia Chambers, Or. V.B. Gandhi Marg, Fort,Mumbai - 400 001 and al any adjournmeni thereof
in respect of such reselutions as are indicated below:

Resolution No(s). (Please tick { «} at appropriate box below)

1. Adoption of Accounts & Reponis of Direclors & Auditors

2. Appointment of Director retiring by rotation

3. Appecintment of Audilors

4. Consert lo the subsisting contracts aiready enfered into / to be entered
with Related Parlies .

UL

Signed this ............... day of ..................2017

; Affix
Signature of shareholder Revenus

Slamp
Signture of Proxy halder (s)

Note * This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not tess than 48 hours before the cammencement of the Meeting.




if undelivered piease return fo :

Courier / Register AD

THACKER AND COMPANY LIMITED
Corporate Office : 60, Jatia Chambers,

Dr. V.B. Gandhi Marg, Forl,
Mumbai - 400 001.




